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H))01/-S!+T!%ERIB!OKGEHB[E!KL!QKUPT!BP!+IK123!

!

HRV1%W.0/X0:013>!

*TE!%B\KH!&HKUY!LKH!'TIDRHES!BSR!(KUPT!JKUDR!DINE!PK!PTBSN!BDD!KL!PTKME!JTK!TEDYER!OKVYIDE!PTIM!HEYKHP#!

*TIM!ISODUREM!PTE!/H[BSIMIS[!5BHPSEHM!ZIBHB!?KHPT!]DEBR!JHIPEH^_!)BCB!6KLPUM!BSR!0GBSB!)BGIO_!,8W-)7!%&'(!

'KSMUDPBSPM!`KBK!)OBHYEDDISI!BSR!)EGEHISE!'BDaB_!.BOIDIPBPIKS!*EBV!VEVCEHM!ISODURIS[!)BHB!)GESMMKS_!>ES!

;BSYEYEHMPHBEPE_!*BMN!.KHOE!BSR!?KHNIS[!&HKUY!LBOIDIPBPKHM!ISODURIS[!6ESB!%BEONEDCUH[_!7BMTIMT!ZTUDBH_!

7DIOE!;ISOESP_!6DKQR!+UMMEDDA%KQDE_!/DIVBH!&UPaVBS_!.EDIb!>EON_!%BPTIEU!)KEPE_!?KHNIS[!&HKUY!LBOIDIPBPKHM!

ISODURIS[!>BHNTB!%KMME_!ZEQ!>HBaIDIBS!'KKHRISBPKHM!5ERHK!*EDDEM!BSR!`UDIBSSB!+UMMBH#!*TBSNM!BDMK![KEM!PK!

PTKME!JTK!OKSPHICUPER!YTKPK[HBYTM_!ISODURIS[!ZQDE!&HBOEQ_!%BPTIEU!)KEPE_!6IST!WK_!BSR!KPTEHM#!!
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<?7 @A=4BCD+=@BA!
&HEBP!REDICEHBPIKSM!TBGE!CEES!VBRE!BCKUP!TKJ!PK!ESMUHE!B!MUMPBISBCDE!LUPUHE!JKHDR_!VBHNER!CQ!CKPT!

ESGIHKSVESPBD!BSR!MKOIBD!MEOUHIPQ#!?IPT!PTE!OHEBPIKS!KL!7[ESRB!2$!BP!PTE!+IK!-BHPT!)UVVIP!IS!$cc2_!

BOPIGIPIEM!JEHE!MEP!IS!VKPIKS!BIVER!BP!KGEHOKVIS[!IMMUEM!PTBP!BOPER!BM!CBHHIEHM!PK!MUMPBISBCDE!REGEDKYVESP!

BSR!PTE!,8!'KVVIMMIKS!KS!)UMPBISBCDE!WEGEDKYVESP!]')W^!CE[BS!PK!LBOIDIPBPE!BSR!HEGIEJ!PTIM!YHKOEMM#!

+EOK[SIPIKS!JBM!BDMK![IGES!PK!PTE!HKDE!KL!OIGID!MKOIEPQ!JIPTIS!PTEME!REDICEHBPIKSM_!BSR!YBHPIOUDBH!EVYTBMIM!

JBM!YDBOER!KS!PTE!USIdUE!OKSPHICUPIKS!KL!QKUPT_!USREHMPBSRIS[!PTBP!PTEIH!ISGKDGEVESP!IS!REOIMIKSAVBNIS[!

JBM!GIPBD!PK!PTE!DKS[APEHV!IVYDEVESPBPIKS!KL!7[ESRB!2$#!*TE!%B\KH!&HKUY!LKH!'TIDRHES!BSR!(KUPT!]%&'(^!e!

PTE!KLLIOIBD!HEYHEMESPBPIKS!KL!PTE!GKIOEM!KL!OTIDRHES!BSR!QKUPT!BP!PTE!')W!e!TBM!CEES!ES[B[ER!IS!PTIM!YHKOEMM!

EGEH!MISOE#!!

*TE!GIMIKS!KL!PTE!%&'(!IM!PTE!BRGBSOER!YBHPIOIYBPIKS!KL!QKUS[!YEKYDE!BP!BDD!DEGEDMF!DKOBDDQ_!SBPIKSBDDQ_!

HE[IKSBDDQ!BSR!ISPEHSBPIKSBDDQ_!IS!PTE!YHKPEOPIKS!KL!PTE!ESGIHKSVESP!BSR!PTE!YHKVKPIKS!KL!EOKSKVIO!BSR!

MKOIBD!REGEDKYVESP#!0PM!VIMMIKS!IM!PK!ESMUHE!PTBP!PTE!ISPEHEMPM!KL!OTIDRHES!BSR!QKUPT!BHE!PBNES!ISPK!BOOKUSP!

IS!PTE!YDBSSIS[!BSR!REOIMIKSAVBNIS[!YHKOEMMEM_!BSR!PTBP!QKUPT!IS!YBHPIOUDBH!YBHPIOIYBPE!VEBSIS[LUDDQ!IS!PTE!

')W!YHKOEMMEM#!

*TE!%&'(!IM!VBRE!UY!KL!GKDUSPEEHM_!QKUPTADER!KH[BSIMBPIKSM_!QKUPT!SEPJKHNM!BSR!ISRIGIRUBDM!JTK!OBHE!

BCKUP!PTE!MUMPBISBCIDIPQ!KL!KUH!YDBSEP!BSR!BOPIGEDQ!JBSP!PK!YBHPIOIYBPE!IS!MTBYIS[!PTE!LUPUHE#!*THKU[T!

SEPJKHNIS[!BSR!OKDDBCKHBPIS[!JIPT!QKUS[!YEKYDE!BHKUSR!PTE!JKHDR_!PTE!%&'(!REGEDKYM!YKDIOQ!

HEOKVVESRBPIKSM!LKH!PTE!KLLIOIBD!MUMPBISBCDE!REGEDKYVESP!YHKOEMM!BSR!YBHPIOIYBPE!IS!PTE!SE[KPIBPIKSM!PK!

DKCCQ!LKH!PTEIH!BRKYPIKS#!0S!BRRIPIKS_!PTE!%&'(!IM!B!YDBPLKHV!LKH!QKUPT!ISGKDGER!IS!MUMPBISBCIDIPQ!BP!B!DKOBD!

DEGED!PK!MTBHE!PTEIH!IREBM_!PEDD!PTEIH!MPKHIEM!BSR!GKIOE!PTEIH!KYISIKSM#!*TE!%&'(!IM!KYES!PK!EGEHQ!QKUS[!

YEHMKS!USREH!PTE!B[E!KL!"3!QEBHM!KH!KH[BSIMBPIKSM!PTBP!BHE!OTIDRADER_!QKUPTADER_!JKHNIS[!JIPT!BSR!LKH!

OTIDRHES!BSR!QKUPT_!BSR!JIDDIS[!PK!ISLDUESOE!BSR!ISMYIHE!OTBS[E#!!

7P!PTE!ESR!KL!233c_!PTE!,8!&ESEHBD!7MMEVCDQ!REOIRER!PK!KH[BSIME!B!=I[TA6EGED!'KSLEHESOE!KS!)UMPBISBCDE!

WEGEDKYVESP!IS!23$2!IS!>HBaID#!*TE!'KSLEHESOE!JKUDR!OKVE!23!QEBHM!BLPEH!PTE!+IK!-BHPT!)UVVIP_!JTIOT!

ISIPIBDDQ!YUP!MUMPBISBCDE!REGEDKYVESP!KS!PTE![DKCBD!B[ESRB#!*TE!,8!'KSLEHESOE!KS!)UMPBISBCDE!

WEGEDKYVESP_!RUCCER!+IK123_!TBR!PTE!BIV!KL!HESEJIS[!YKDIPIOBD!JIDD_!HEGIEJIS[!IVYDEVESPBPIKS![BYM!BSR!

RIMOUMMIS[!SEJ!BSR!EVEH[IS[!OTBDDES[EM!IS!MUMPBISBCDE!REGEDKYVESP_!KLLEHIS[!B!USIdUE!KYYKHPUSIPQ!LKH!PTE!

GKIOEM!KL!OTIDRHES!BSR!QKUPT!PK!CE!TEBHR!BP!PTIM!OHIPIOBD!YKISP!KL!HERELISIS[!KUH!LUPUHE#!!!

*TE!%&'(!JBM!BS!BOPIGE!YBHPIOIYBSP!IS!PTE!YHEYBHBPKHQ!YHKOEMMEM!DEBRIS[!UY!PK!+IK123!PTHKU[T!PTE!

LKHVBDIaBPIKS!KL!YKDIOQ!OKSPHICUPIKSM!BSR!DKOBDDQ!CBMER!QKUPT!BOPIGIMV_!BSR!YDBQER!B!MI[SILIOBSP!HKDE!IS!PTE!

+IK123!SE[KPIBPIKSM!PTEVMEDGEM#!*TIM!HEYKHP!JIDD!REPBID!PTE!%&'(M!ISGKDGEVESP!YHIKH!PK!BSR!BP!+IK123#!0P!

JIDD!EbYBSR!KS!PTE!ISPEHSBD!MPHUOPUHEM!LKHVER!PK!LBOIDIPBPE![DKCBD!QKUPT!YBHPIOIYBPIKS_!TI[TDI[TPIS[!CKPT!PTE!

YHKOEMMEM!LKDDKJER!BSR!NEQ!KUPOKVEM!KL!PTEME!BOPIGIPIEM#!)I[SILIOBSP!HELDEOPIKS!JIDD!CE!YHKGIRER!KS!PTE!

YKDIOQ!OKSPHICUPIKSM!KL!PTE!%&'(_!PTE!UME!KL!VERIB!BSR!MKOIBD!VERIB_!PTE!(KUPT!>DBMP_!BSR!KPTEH!

YHEYBHBPKHQ!BOPIGIPIEM#!*TE!HEYKHP!JIDD!BDMK!REPBID!EGESPM!BP!+IK123_!TI[TDI[TPIS[!YKDIOQ!MUOOEMMEM_!BOPIKSM_!

MPBPEVESPM_!MIRE!EGESPM!BSR!KPTEH!%&'(!ISGKDGEVESP#!*THKU[T!BDD!PTEIH!ES[B[EVESPM_!PTE!%&'(!BIVER!BP!

ISMPIDDIS[!YBMMIKS!BSR!GI[KUH!PK!RHIGE!BOPIKSM!PK!BOTIEGE!MUMPBISBCIDIPQ#!7M!VESPIKSER!IS!PTE!'TBIHfM!)UVVBHQ!

KL!PTE!LIHMP!+IK123!5HEYBHBPKHQ!'KVVIPPEE_!JE!SEER!PK!gHEGIGE!PTE!MYIHIP!KL!+IKf!IL!JE!TKYE!PK!KGEHOKVE!PTE!

SEJ!OTBDDES[EM!LBOIS[!PTE!JKHDR_!BSR!PTIM!IM!JTBP!PTE!%&'(!MKU[TP!PK!BOTIEGE#!!

*THKU[T!PTIM!HEYKHP_!PTE!%&'(!YHKGIREM!PTEIH!HELDEOPIKSM!KS!+IK123_!EGBDUBPIS[!PTE!KUPOKVEM_!DEMMKSM!

DEBHSER!BSR!ISIPIBD!IREBM!LKH!YKMPA+IK123!ES[B[EVESP_!IS!PTE!TKYE!PTBP!PTIM!JIDD!OKSPISUE!PK!LUHPTEH!BRGBSOE!

PTE!YBHPIOIYBPIKS!KL!QKUS[!YEKYDE!IS!MUMPBISBCIDIPQ!SE[KPIBPIKSM#!!
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*TE!,8!&ESEHBD!7MMEVCDQ!],8!&7^!REOIRER!IS!233c!PTHKU[T!HEMKDUPIKS!7h+-)h@4h2"@!PK!KH[BSIME!B!

OKSLEHESOE!KS!MUMPBISBCDE!REGEDKYVESP!IS!23$2#!*TE!,8!&7!MPBPER!IS!PTE!HEMKDUPIKS!PTBP!IPF!iWEOIREM!PK!

KH[BSIaE_!IS!23$2_!PTE!,SIPER!8BPIKSM!'KSLEHESOE!KS!)UMPBISBCDE!WEGEDKYVESP!BP!PTE!TI[TEMP!YKMMICDE!DEGED_!

ISODURIS[!=EBRM!KL!)PBPE!BSR!&KGEHSVESP!KH!KPTEH!HEYHEMESPBPIGEM_!BSR!IS!PTIM!HE[BHR!BOOEYPM!JIPT!

[HBPIPURE!PTE![ESEHKUM!KLLEH!KL!PTE!&KGEHSVESP!KL!>HBaID!PK!TKMP!PTE!'KSLEHESOE###j!

*TE!HEMKDUPIKS!MYEOILIER!PTE!KC\EOPIGE!BSR!PTEVEM!KL!PTE!'KSLEHESOE_!ODUMPEHER!IS!PJK![HKUYM_!KSE!OBDDER!

PTE!KC\EOPIGEM!KL!PTE!'KSLEHESOE!BSR!PTE!KPTEH!PTE!PTEVBPIO!LKOUM!KL!PTE!'KSLEHESOE#!*TE!LKOUM!JBM!

OKSMIREHER!PK!CE!PTE!VB\KH!PTEVEM!JIPT!VKMP!RIMOUMMIKSM!OESPEHIS[!BHKUSR!PTEME_!TKJEGEH!PTE!PTHEE!

OKSPBISER!IVYKHPBSP!BMYEOPM!KL!PTE!OKSPESP#!7OOKHRIS[!PK!PTE!,8!HEMKDUPIKSF!

*TE!%;$0R3-Y0>!KL!PTE!'KSLEHESOE!JEHE!PKF!

• )EOUHE!HESEJER!YKDIPIOBD!OKVVIPVESP!LKH!MUMPBISBCDE!REGEDKYVESP!

• 7MMEMM!PTE!YHK[HEMM!PK!RBPE!BSR!PTE!HEVBISIS[![BYM!IS!PTE!IVYDEVESPBPIKS!KL!PTE!KUPOKVEM!KL!PTE!

VB\KH!MUVVIPM!KS!MUMPBISBCDE!REGEDKYVESP!

• 7RRHEMM!SEJ!BSR!EVEH[IS[!OTBDDES[EM!

*TE!3,0:#3-R!*%R(>!KL!PTE!'KSLEHESOE!ISODURERF!

• 7![HEES!EOKSKVQ!IS!PTE!OKSPEbP!KL!MUMPBISBCDE!REGEDKYVESP!BSR!YKGEHPQ!EHBRIOBPIKS!

• *TE!ISMPIPUPIKSBD!LHBVEJKHN!LKH!MUMPBISBCDE!REGEDKYVESP!]0.)W^!

0S!B!USIdUE!REOIMIKS_!PTE!,8!ISGIPER!BDD!MPBNETKDREHM_![KGEHSVESPM_!ISPEH[KGEHSVESPBD!B[ESOIEM!BSR!OIGID!

MKOIEPQ!ISODURIS[!PTE!SISE!RILLEHESP!%B\KH!&HKUYM$_!PK!OKSPHICUPE!PK!B!JKHNIS[!RKOUVESP!PK!MEHGE!BM!PTE!

CBMIM!LKH!PTE!KUPOKVE!RKOUVESP!KL!+IK123#!*TE!>UHEBU!LKH!+IK123!YHKYKMER!PTE!REOIMIKS!BSR!REGEDKYER!

PTE!OKSOEYP_!JTIOT!JBM!LKHVBDDQ!BRKYPER!CQ!PTE!2SR
!!5HEYBHBPKHQ!'KVVIPPEE!VEEPIS[!IS!8EJ!(KHN!!]<AX!

%BHOT!23$$^#!*TE!REBRDISE!MEP!LKH!OKSPHICUPIKSM!JBM!8KGEVCEH!23$$_!BSR!B!MEHIEM!KL!VBSRBPER!]IE#!PTE!

KLLIOIBDhLKHVBD!EGESPM!LKH!+IK123^!BSR!ISLKHVBD!VEEPIS[M!PK!SE[KPIBPE!PTE!PEbP!BSR!RIMOUMM!+IK123!JEHE!

YDBSSER_!LKHVIS[!PTE!gHKBR!VBY!PK!+IKf#!*TE!YHEYBHBPKHQ!EGESPM!ISODURERF!

67<<!

• 2A$"!%BQF!')W!$c_!8EJ!(KHN!

• $<A$c!%BQF!2SR!+IK123!5HEYBHBPKHQ!'KVVIPPEE!%EEPIS[!e!5HEY'KV!]VBSRBPER^#!*TE!5HEY'KV!

BMMEMMER!YHK[HEMM!PK!RBPE!BSR!PTE!HEVBISIS[![BYM!IS!IVYDEVESPIS[!KUPOKVEM!KL!VB\KH!MUVVIPM!KS!

MUMPBISBCDE!REGEDKYVESP_!BM!JEDD!BM!SEJ!BSR!EVEH[IS[!OTBDDES[EM_!B![HEES!EOKSKVQ!IS!PTE!OKSPEbP!

KL!MUMPBISBCDE!REGEDKYVESP!BSR!YKGEHPQ!EHBRIOBPIKS_!BSR!PTE!0.)W#!5BHPIOIYBSPM!BDMK!KH[BSIaER!PTEIH!

JKHN!IS!PTE!DEBRAUY!PK!23$2_!BSR!OKSMIREHER!PTE!,8')WfM!HUDEM!KL!YHKOERUHE#!

• $!)EYPEVCEHF!,8-5!0SPEHSBPIKSBD!'KSMUDPBPIKS!k-S[B[IS[!JIPT!%B\KH!&HKUYM!BSR!)PBNETKDREHM!KS!

+IK123F!PTE!+KDE!KL!'IGID!)KOIEPQ!IS!)TBYIS[!PTE!)UMPBISBCDE!WEGEDKYVESP!7[ESRB!LKH!PTE!2$MP!

'ESPUHQk_!>KSS_!&EHVBSQ!

• "A:!)EYPEVCEHF!@4PT!,8!W50!'KSLEHESOE_!KS!PTE!+IK123!YHKOEMM!BSR!GKDUSPBHIMV_!>KSS_!&EHVBSQ!

• <!A!c!)EYPEVCEHF!6BPIS!7VEHIOB!+E[IKSBD!5HEYBHBPKHQ!%EEPIS[!KS!PTE!+IK123!5HKOEMM_!)BSPIB[K_!

'TIDE!]VBSRBPER^!

• 2$A2"!)EYPEVCEHF!PTE!)EGESPT!i-SGIHKSVESP!LKH!-UHKYEj!%ISIMPEHIBD!'KSLEHESOE_!7MPBSB_!

ZBaBNTMPBS!

• $@A$<!/OPKCEHF!7HBC!+E[IKSBD!5HEYBHBPKHQ!%EEPIS[_!'BIHK_!-[QYP!]VBSRBPER^!

• $cA23!/OPKCEHF!7MIB!5BOILIO!+E[IKSBD!5HEYBHBPKHQ!%EEPIS[_!)EKUD_!ZKHEB!]VBSRBPER^!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

$
!*TEHE!BHE!SISE!%B\KH!&HKUYM!PTBP!HEYHEMESP!OIGID!MKOIEPQ!IS!PTE!MUMPBISBCIDIPQ!SE[KPIBPIKSM#!*TEME!BHEF!'TIDRHES!BSR!(KUPT_!8&/M_!?KVES_!.BHVEHM_!)OIESOE!BSR!*EOTSKDK[Q_!6KOBD!7UPTKHIPIEM_!*HBRE!

,SIKSM_!0SRI[ESKUM!5EKYDE!BSR!>UMISEMM!BSR!0SRUMPHQ!
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• 23A2:!/OPKCEHF!7LHIOB!+E[IKSBD!5HEYBHBPKHQ!%EEPIS[_!7RRIM!7CBCB_!-PTIKYIB!]VBSRBPER^!

• $!8KGEVCEHF!WEBRDISE!LKH!JHIPPES!OKSPHICUPIKS!PK!PTE!aEHK!RHBLP!KL!PTE!KUPOKVE!RKOUVESP!

]VBSRBPER^!!

• $@A$X!8KGEVCEHF!>KSS!23$$!'KSLEHESOEF!*TE!?BPEH_!-SEH[Q!BSR!.KKR!)EOUHIPQ!8EbUM_!)KDUPIKSM!

LKH!PTE!&HEES!-OKSKVQ_!>KSS!&EHVBSQ!!

• 2X!8KGEVCEH!A!c!WEOEVCEHF!,8.'''!'/5!$<!]KS!ODIVBPE^_!WUHCBS_!)KUPT!7LHIOB!

• $A2!WEOEVCEHF!+E[IKSBD!5HEYBHBPKHQ!%EEPIS[!LKH!PTE!,8!-'-!HE[IKS_!&ESEGB_!)JIPaEHDBSR!

]VBSRBPER^!

• $:A$@!WEOEVCEHF!*TE!2SR!0SPEHMEMMIKSBD!LKH!+IK123_!PK!RIMOUMM!OKVYIDER!ISYUPM!PTUM!LBH_!ISODURIS[!

PTE!MPHUOPUHE!KL!PTE!KUPOKVE!RKOUVESP#!,8_!8EJ!(KHN!]VBSRBPER^#!5BHPIOIYBSPM!RIMOUMMER!PTE!

OKVYIDBPIKS!KL!MUCVIMMIKSM!LHKV!MPBPEM_!,8!CKRIEM_!ISPEH[KGEHSVESPBD!KH[BSIaBPIKSM!BSR!%B\KH!

&HKUYM_!BSR!YHKGIRER!OKVVESPM!BSR![UIRBSOE!LKH!PTE!REGEDKYVESP_!MPHUOPUHE!BSR!LKHVBP!KL!B!

iaEHK!RHBLPj!KL!PTE!KUPOKVE!RKOUVESP!PK!CE!BRKYPER!BP!PTE!,8')W#!

67<6!

• $3A$$!`BSUBHQF!lEHK!WHBLP!VBRE!BGBIDBCDE!LKH!BDD!PK!HEBR#!!

• 2:A2<!`BSUBHQF!0SLKHVBD!VEEPIS[M!PK!RIMOUMM!OKSPESP!KL!PTE!lEHK!RHBLP!RKOUVESP_!,8_!8EJ!(KHN!

]VBSRBPER^#!0S!PTEIH!KYESIS[!MPBPEVESPM_!REDE[BPEM!B[HEER!PTBP!PTE!aEHK!RHBLP!JKUDR!MEHGE!BM!PTE!

CBMIM!LKH!SE[KPIBPIKSM#!*TEQ!TBR!MUCVIPPER!JHIPPES!OKVVESPM!KS!PTE!LIHMP!PJK!MEOPIKSMmPTE!

5HEBVCDEh)PB[E!)EPPIS[!BSR!+ESEJIS[!5KDIPIOBD!'KVVIPVESP!)EOPIKSMmYHIKH!PK!PTE!`BSUBHQ!

RIMOUMMIKSM_!BSR!CE[BS!SE[KPIBPIKSM!KS!PTEME!MEOPIKSM#!

• 23A22!.ECHUBHQF!,8-5!&KGEHSIS[!'KUSOIDh&DKCBD!%ISIMPEHIBD!-SGIHKSVESP!.KHUV!]&'h&%-.^_!

8BIHKCI_!ZESQB!

• 2@A2c!.ECHUBHQF!g5DBSEP!,SREH!5HEMMUHEf!'KSLEHESOE#!7!MOIESPILIO!OKSLEHESOE!PK!YHKGIRE!B!

OKVYHETESMIGE!UYRBPE!KL!PTE!ESGIHKSVESPBD_!EOKSKVIO!BSR!MKOIBD!IVYBOPM!LBOIS[!YDBSEP!-BHPT!BSR!

LKH!ISYUP!PK!+IK123_!6KSRKS_!,Z!

• $cA2<!%BHOTF!.IHMP!0SLKHVBD!0SLKHVBDM!BSR!"HR!0SPEHMEMMIKSBD_!,8_!8(!]VBSRBPER^#!WEDE[BPEM!

ES[B[ER!IS!DES[PTQ!RIMOUMMIKSM!KS!PTE!PEbP_!YHKYKMIS[!BVESRVESPM!BSR!HEMYKSRIS[!PK!KPTEH!

REDE[BPIKSMf!MU[[EMPIKSM#!>Q!PTE!ESR!KL!PTE!VEEPIS[_!VKMP!MEOPIKSM!KL!PTE!PEbP!TBR!CEES!HEGIEJER!

BSR!RIMOUMMER!VKHE!PTBS!KSOE_!JIPT!PTE!PEbP!EbYBSRIS[!PK!VKHE!PTBS!233!YB[EM#!

• 2"!7YHID!A!4!%BQF!)EOKSR!0SLKHVBD!0SLKHVBDM!SE[KPIBPIS[!JEEN!KS!PTE!lEHK!WHBLP#!,8_!8(!

]VBSRBPER^#!WEDE[BPEM!B[HEER!/P!31G131.PE6!PK!2$!KUP!KL!423!YBHB[HBYTM!IS!PTE!PEbP_!BSR!MK!PTE!

>UHEBU!REOIRER!PK!TKDR!BS!BRRIPIKSBD!SE[KPIBPIS[!MEMMIKS!YHIKH!PK!PTE!,8')W#!

• 2c!%BQ!e!2!`USEF!*TIHR!0SLKHVBD!0SLKHVBDM_!,8_!8(#!WEDE[BPEM!RIMOUMMER!BS!X3AYB[E!HEGIMER!RHBLP!

PEbP!YHKRUOER!CQ!PTE!'KA'TBIHM_!JKHNIS[!IS!PJK!JKHNIS[![HKUYM!BSR!KGEH!23!IMMUEAMYEOILIO!OKSPBOP!

KH!iMYDISPEHj![HKUYM#!0S!PTE!ESR_!<3!YBHB[HBYTM!JEHE!B[HEER!/P!31G131.PE6_!JIPT!2:c!OKSPBISIS[!

CHBONEPER!PEbP#!

• $"A22!`USEF!"HR!5HEY'KVV_!WIBDK[UE!WBQM!BSR!,8!'KSLEHESOE!KS!)UMPBISBCDE!WEGEDKYVESP_!+IK!RE!

`BSEIHK!>HBaID!]VBSRBPER^!

*TE!%&'(!JBM!BOPIGEDQ!ISGKDGER!IS!PTEME!YHEYBHBPKHQ!YHKOEMMEM_!BPPESRIS[!BDD!VBSRBPER!VEEPIS[M!BSR!PTE!

VB\KHIPQ!KL!ISLKHVBD!VEEPIS[M#!*TEME!VEEPIS[M!JEHE!UMER!PK!YHEYBHE!YKDIOQ!YKMIPIKSM_!BRGKOBPE!LKH!%&'(!

YKDIOQ!YKISPM_!CUIDR!MUYYKHP!LKH!%&'(!BOPIGIPIEM!BSR!MUYYKHP!B![DKCBD!QKUPT!VKGEVESP!LKH!+IK123#!%KHE!

REPBID!KS!PTE!MPBPEVESPM!BSR!%&'(!HELDEOPIKSM!KS!MKVE!KL!PTEME!EGESPM!OBS!CE!LKUSR!BPF!

TPPYFhhJJJ#USOMROTIDRHESQKUPT#KH[hYB[EMhV[OQISGKDGEVESP#TPVD#!!

J?7 "'+2!I4FIH4H=B42!I4B+F99F9!

%&'(!CE[BS!IPM!ISIPIBD!YHEYBHBPIKSM!BP!PTE!ESR!KL!')WA$X_!JIPT!PTE!LIHMP!5HEY'KVV!IS!8EJ!(KHN_!%BQ!23$3!

BSR!MPBHPER!ISIPIBD!IREBM!PTBP!JKUDR!LEER!ISPK!BS!KGEHBDD!+IK123!MPHBPE[Q#!/GEH!PTE!SEbP!QEBH_!EVYTBMIM!JBM!
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YDBOER!KS!YHEYBHBPIKSM!LKH!')WA$c!BSR!PTE!LKHVBPIKS!KL!B!MPHKS[!YKDIOQ!OKVYKSESP!PTBP!JKUDR!CE!BCDE!PK!

ELLEOPIGEDQ!YHEYBHE!LKH!+IK123#!

/SE!KL!PTE!NEQ!%&'(!KUPOKVEM!LKH!')WA$c!JBM!PTE!REGEDKYVESP!KL!B!CHKBR!MPHBPE[Q!LKH!+IK123!JTIOT!TBR!

PTE!LKDDKJIS[!LEBPUHEMF!

• -MPBCDIMTVESP!KL!+IK123!JKHNIS[![HKUY!PK!ISIPIBPE!MPHBPE[Q!LKH!+IK123!BSR!PK!ES[B[E!PTEVBPIOBDDQ!

• 7S!KSADISE!MYBOE!]DIMPMEHGE^!PTBP!OKSSEOPM!YEKYDE!IS!YHEYBHBPIKS!LKH!+IK123!NSKJS!BM!PTE!

(KUPT)YBOE!]HIKYDUM23QKUPTMYBOEn[KK[DE[HKUYM#OKV^!

• 7!LBOIDIPBPIKS!PEBV!PK![UIRE!%&'(!YHEYBHBPIKSM!BSR!PTBP!JBM!PTE!VBIS!%&'(!REOIMIKS!VBNIS[!CKRQ!

LKH!+IK123!

• 7!MEHIEM!KL!YKDIOQ!JKHNIS[![HKUYM!PK!REGEDKY!ISYUPM!LKH!PTE!+IK123!glEHK!WHBLPf!RKOUVESP!BSR!YKDIOQ!

LKDDKJ!UY!

• 7!MEHIEM!KL!JKHNIS[![HKUYM!PK!LKMPEH!OKVVUSIOBPIKSM!BSR!OBYBOIPQ!CUIDRIS[!BSR!BOOKVVKRBPE!

RILLEHESP!SEERM!IRESPILIER!IS!PTE![HKUY#!

• 7S!ISPEHSBPIKSBD!QKUPT!OKSLEHESOE!PK!ES[B[E!JIPT!QKUPT!BPPESRIS[!+IK123!BSR!ELLEOPIGEDQ!MPHBPE[IME!

%&'(!ISGKDGEVESP!IS!PTE!YHKOEMMEM!BSR!PK!CUIDR!YKMPA!+IK!B[ESRB!

• WEGEDKYVESP!KL!B!JECMIPE!PTBP!ELLEOPIGEDQ!OKVVUSIOBPE!NEQ!+IK123!VEMMB[EM!PK!ISPEHEMPER!QKUS[!

YEKYDE#!

?IPT!PTE!%&'(!HEDQIS[!OKVYDEPEDQ!KS!GKDUSPEEHM_!BS!KYES!OBDD!JBM!MESP!KUP!PTHKU[T!%&'(!SEPJKHNM!BSR!BDD!

QKUS[!YEKYDE!JEHE!JEDOKVE!PK!CE!ISGKDGER#!

J?< "'+2!>3&(R3(&0!*%&!4-%567!
)EGEHBD!NEQ!ISPEHSBD!MPHUOPUHEM!EbIMPER!JIPTIS!PTE!%&'(!PK!LBOIDIPBPE!CHKBR!OKSPHICUPIKS!PK!PTE!+IK123!

YHKOEMM#!

J?<?< B&X#1->-1X!I#&310&>!
*TE!/H[BSIMIS[!5BHPSEHM!]/5^!MEHGER!BM!PTE!VBIS!DIBIMKS!CEPJEES!,8W-)7_!PTE!,8!WEYBHPVESP!KL!-OKSKVIO!

BSR!)KOIBD!7LLBIHM_!BSR!PTE!%B\KH!&HKUYM!IS!YHEYBHBPIKS!LKH!')WM!BSR!+IK123#!*TE!i/H[BSIMIS[!5BHPSEHMj!BHE!

PQYIOBDDQ!HEYHEMESPBPIGEM!KL!KH[BSIMBPIKSM!PTBP!TEDY!PK!LBOIDIPBPE!PTE!BOPIGIPIEM!KL!EBOT!%B\KH!&HKUY_!PTHKU[T!

JKHNIS[!JIPT!,8W-)7!BSR!KPTEH!%B\KH!&HKUY!/5M!PK!LBOIDIPBPE!OIGID!MKOIEPQfM!YBHPIOIYBPIKS!IS!+IK123_!

YDBSSIS[!ES[B[EVESPM!PTHKU[T!GBHIKUM!ESPHQ!YKISPM#!.KH!PTE!%&'(_!PTE!/5M!VBIS!HKDE!JBM!PK!RIMMEVISBPE!

HEDEGBSP!RBPB!BSR!ISLKHVBPIKS!LKH!PTE!%&'(!PK!TEDY!LBOIDIPBPE!BOPIGIPIEM!PTBP!VBbIVIaE!QKUPT!YBHPIOIYBPIKS#!

*TE!/5M!JEHE!IVYKHPBSP!VKCIDIMEHM!KL!PTE!%&'(_!ESMUHIS[!PTBP!KPTEH!PEBVM!LUSOPIKSER!BSR!CHKBREH!

ES[B[EVESP!JIPT!+IK123!JBM!HEBDIaER#!

J?<?6 8#R-.-3#3-%1!=0#:!
*TE!.BOIDIPBPIKS!*EBV!].*^!JBM!PTE!%&'(oM!REOIMIKSAVBNIS[!CKRQ!JIPT!PTE!VBSRBPE!PK!LBOIDIPBPE!OTIDRHES!

BSR!QKUPT!YBHPIOIYBPIKS!BSR!BOPIGIPIEM!JIPTIS!PTE!%&'(!BSR!+IK123!YHKOEMM#!%EVCEHM!KL!PTE!.*!JEHE!

ESEH[EPIO!BSR!HEMUDP!KHIESPER!YEKYDE!JIPT!B!OKVVKS!ISPEHEMP!IS!BRGBSOIS[!PTE!HKDE!KL!QKUS[!YEKYDE_!BSR!

JKHNIS[!JIPT!PTE!%&'(#!.KHPSI[TPDQ!KSDISE!OBDDM!JEHE!TEDR!JIPT!PTE!.*!PK!RIMOUMM!YDBSM!KL!BOPIKSM_!ELLEOP!

REOIMIKSM!BSR!VBISPBIS!PTE!LUSOPIKSIS[!KL!PTE!%&'(!RUHIS[!IPM!YHEYBHBPKHQ!YHKOEMM#!0S!PTE!LISBD!VKSPTM!

CELKHE!+IK123_!PTEME!OBDDM!CEOBVE!JEENDQ#!!

J?<?J I%.-RZ!=#>V!8%&R0>!
*THEE!5KDIOQ!*BMN!.KHOEM!]*.M^!JEHE!EMPBCDIMTER!IS!DISE!JIPT!PTE!PTEVBPIOhYKDIOQ!RIMOUMMIKSM!LKH!+IK123#!*TE!

*.M!JEHE!LKOUMER!KS!YKDIOQ!OKSPHICUPIKSM!BSR!JKHNER!JIPT!QKUPT!ISPEHSBPIKSBDDQ!PK!REGEDKY!BSR!DKCCQ!LKH!

YKDIOQ!PTBP!HELDEOPM!PTE!GKIOEM_!BMYIHBPIKSM!BSR!OKSOEHSM!KL!QKUS[!YEKYDE#!*TIM!ISODURER!YBHPIOIYBPIS[!IS_!

PHBONIS[!BSR!DKCCQIS[!RUHIS[!PTE!LKHVBD!YHKOEMMEM!DEBRIS[!UY!PK!+IK123#!
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J?<?K G%&V-1X!'&%()>!
(KUPT!BOPIGIMV!JIPTIS!PTE!%&'(!JBM!LBOIDIPBPER!PTHKU[T!PTE!?KHNIS[!&HKUYM!]?&M^#!WILLEHESP!?&M!JEHE!

EMPBCDIMTER!PK!ESBCDE!QKUS[!YEKYDE!JIPT!RILLEHESP!ISPEHEMPM!PK![EP!ISGKDGER!BOOKHRIS[!PK!PTEIH!KJS!DEGED!KL!

OBYBOIPQ#!*TE!?&M_!JTIOT!ISODURER!OKVVUSIOBPIKSM_!VERIB_!BSR!OBYBOIPQ!CUIDRIS[_!TBR!B!YHIVBHQ!LKOUM!KL!

ISMYIHIS[!DKOBD!BOPIKS!PK!TEDY!CUIDR!PTE!MPHES[PT!KL!PTE!QKUPT!GKIOEM!IS!PTE!YHKOEMM#!

J?6 I%.-RZ!I&0)#&#3-%1>!*%&!A0X%3-#3-1X!=0S3!
*TE!%&'(!TBM!BDJBQM!TBR!B!MPHKS[!YKDIOQ!OKVYKSESP!PK!IPM!JKHN!BSR!IM!BS!BOPIGE!QKUPT!ESPIPQ!JIPTIS!PTE!,8!

MQMPEV!IS!PTIM!HE[BHR#!-bPESMIGE!YHEYBHBPIKSM!JEHE!RKSE!PK!ESMUHE!PTE!%&'(!JBM!PTEVBPIOBDDQ!MPHKS[!LKH!

+IK123!BM!IP!TBR!CEES!LKH!YHEGIKUM!')WM#!

J?6?< 8%&:#3-%1!%*!3,0!=#>V!8%&R0>!
*TE!YKDIOQ!PBMN!LKHOEM!JEHE!LKHVER!BP!PTE!ESR!KL!')WA$X!JTEHE!ISIPIBD!RIMOUMMIKSM!CE[BS_!BSR!CEOBVE!VKHE!

BOPIGE!BP!PTE!ESR!KL!')WA$c#!*THEE!PBMN!LKHOEM!JEHE!OHEBPER!BDI[SER!PK!PTE!PTEVEM!BSR!KC\EOPIGEM!KL!PTE!

'KSLEHESOEF!

p &HEES!-OKSKVQ!IS!PTE!'KSPEbP!KL!5KGEHPQ!-HBRIOBPIKS!

p 0SMPIPUPIKSBD!.HBVEJKHNM!LKH!)UMPBISBCDE!WEGEDKYVESP!

p /C\EOPIGEM!BSR!)UMPBISBCDE!WEGEDKYVESP!&KBDM!

-BOT!PBMN!LKHOE!OHEBPER!B!VBIDIS[!DIMP!LKH!ISPEHEMPER!QKUS[!YEKYDE!BSR!BPPESRBSOE!JBM!KYES!PK!BDD#!7!

SUVCEH!KL!OKHE!LBOIDIPBPKHM!DER!EBOT!PBMN!LKHOE_!HEMYKSMICDE!LKH!OKKHRISBPIS[!ISYUP!BSR!OKSPHICUPIKSM!JIPTIS!

PTEIH![HKUY!BSR!JEHE!DBH[EDQ!MEDLAKH[BSIMER#!7S!KGEHGIEJ!KL!TKJ!EBOT!PBMN!LKHOE!KYEHBPER!IM!MTKJS!IS!PTE!

LKDDKJIS[!PBCDE#!

=#;.0!JP<T!BY0&Y-0W!%*!=#>V!8%&R0!HR3-Y-3Z!+%%&/-1#3-%1!

F:#-.!M->3>0&Y! B1P.-10!+%::(1-R#3-%1! I&0)#&#3%&Z!FY013>!
@1>3-3(3-%1#.!8&#:0W%&V!*%&!9(>3#-1#;.0!C0Y0.%):013!
+E[UDBH!EVBIDM!KS!PTE!VBIDIS[!

DIMP!HIKA23AQKUPTA

0.)Wn[KK[DE[HKUYM#OKV#!!

%BIDIS[!DIMP!TBM!"2X!VEVCEHM!

BSR!<4:!VEMMB[EM!TBGE!CEES!

YKMPER!MISOE!IP!JBM!EMPBCDIMTER!

IS!)EYPEVCEH!23$$#!!

/SOE!B!VKSPT!)NQYE!OKSLEHESOEM!JIPT!

UYRBPEM_!RIMOUMMIKSM_!BOPIKSAYKISPM_!

VISUPEAPBNIS[!BSR!LKDDKJAUYM#!

7PPESRBSOE!GBHIER!CEPJEES!$3A2:!

YBHPIOIYBSPM!KS!B!HE[UDBH!CBMIM#!

.BOIDIPBPKHM!BSR!VISUPEAPBNEHM!LKH!

)NQYE!OBDDM!BSR!YTQMIOBD!VEEPIS[M!

JEHE!HKPBPER#!

WUHIS[!PTE!YHEYBHBPKHQ!EGESPM_!

ISODURIS[!ISLKHVBDM!BSR!

ISPEHMEMMIKSBDM_!PTE!0.)W!*.!TEDR!

RBIDQ!VEEPIS[M!JIPT!BDD!VEVCEHM!

YTQMIOBDDQ!YHEMESP#!!

B;$0R3-Y0>!#1/!9(>3#-1#;.0!C0Y0.%):013!'%#.>!
+E[UDBH!EVBIDM!MESP!KUP!KS!PTE!

VBIDIS[!DIMPF!KC\EOPIGEMAQKUPTA

PBMNALKHOEAAHIKA

23n[KK[DE[HKUYM#OKV#!%BIDIS[!

DIMP!TBM!ODKME!PK!233!VEVCEHM!

BSR!"3:!VEMMB[EM!TBGE!CEES!

YKMPER#!!

%B\KHIPQ!KL!OBDDM!JEHE!KH[BSIaER!UMIS[!

JECACBMER!PKKDM!MUOT!BM!

[KPKVEEPIS[#OKV!BSR!

LHEEOKSLEHESOE#OKV#!*TEHE!JEHE!$3!

OKHE!PEBV!VEVCEHM_!EBOT!KSE!

JKHNIS[!KS!B!MYEOILIO!IMMUEF![ESREH!

HI[TPM_!TUVBS!HI[TPM_!JBPEH_!ESEH[Q_!

B[HIOUDPUHE_!TEBDPT_!KOEBSM_!OKSLDIOP!

BSR!YEBOE_!)W&M_!)'5_!BSR!KPTEHM#!

%ISUPEM!BSR!DISNM!PK!NEQ!RKOUVESPM!

BHE!BGBIDBCDE!BPF!

TPPYFhhVEEPIS[JKHRM#OKVh/C\EOPIGEM*

BMN.KHOE!

)KVE!YTQMIOBD!VEEPIS[M!

KOOUHHER!RUHIS[!PTE!

0SPEHMEMMIKSBDM!BSR!PTE!

)PKONTKDV143!'KSLEHESOE#!!
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F:#-.!M->3>0&Y! B1P.-10!+%::(1-R#3-%1! I&0)#&#3%&Z!FY013>!
'&001!FR%1%:Z!
+E[UDBH!EVBIDM!MESP!KS!VBIDIS[!

DIMP![HEESAEOKSKVQA

QKUPTn[KK[DE[HKUYM#OKV#!

%BIDIS[!DIMP!TBM!"<3!VEVCEHM!

BSR!Xc:!VEMMB[EM!TBGE!CEES!

YKMPER!MISOE!IPM!LKHVBPIKS!IS!

`BSUBHQ!23$$#!WUHIS[!+IK123_!B!

MEOKSR!VBIDIS[!DIMP!][HEESA

EOKSKVQAPBMNLKHOEABPA

HIK23n[KK[DE[HKUYM#OKV^!JBM!

OHEBPER!LKH!OKVVUSIOBPIKS!

CEPJEES!PTKME!JTK!JEHE!KS!

MIPE#!0P!OKUSPM!<@!VEVCEHM!BSR!

"""!VEMMB[EM#!!

+E[UDBH!OBDDM_!MPBHPIS[!LHKV!VKSPTDQ!IS!

PTE!LIHMP!TBDL!KL!23$$_!CIJEENDQ!IS!PTE!

MEOKSR!TBDL!KL!23$$_!BSR!JEENDQ!IS!

23$2!UY!USPID!+IK#!*TE!OBDDM!ISGKDGER!

ISPHKRUOPIKS!PK!PTE!PBMN!LKHOE_!

UYRBPEM_!RIMOUMMIKSM_!BOPIKS!YKISPM!

BSR!MTBHIS[!KL!ISLKHVBPIKS!KS![HEES!

EOKSKVQ!HEDBPER!PKYIOM#!'BDDM!JEHE!

LBOIDIPBPER!CQ!PTE!PJK!PBMN!LKHOE!

LBOIDIPBPKHM#!

)EGEHBD!HE[IKSBD!VEEPIS[M!

BHKUSR!PTE![HEES!EOKSKVQ!LER!

PTEIH!OKSPESP!ISPK!PTE!*._!E#[#!

PTE!-UHKYEBS!QKUPT!VEEPIS[!KS!

MUMPBISBCDE!REGEDKYVESP!IS!

*BDDISS#!!

!

J?6?6 "'+2!+%13&-;(3-%1!3%!3,0![0&%!C&#*3!!
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Q!

JECMIPE!YB[EM_!PTE!%&'(!JBM!YHKVKPER!PTHKU[T!PTE!,8W-)7!SEPJKHNM_!CHKBRESIS[!KUH!HEBOT!PK!QKUS[!

YEKYDE!BOHKMM!PTE![DKCE#!!

!

"'+2!G0;>-30!

*TE!KLLIOIBD!%&'(!JECMIPE!OBS!CE!LKUSR!BP!

JJJ#USOMROTIDRHESQKUPT#KH[#!*TE!JECMIPE!JBM!BS!ISPEHBOPIGE!

YDBPLKHV!LKH!OKVVUSIOBPIKS!BSR!VKCIDIMBPIKS!DEBRIS[!UY!PK!+IK123!

BSR!JKHNER!BM!B!TUC!JTEHE!QKUS[!YEKYDE!OKUDR!LISR!BDD!PTE!

ISLKHVBPIKS!PTEQ!SEER!PK![EP!ISGKDGER!e!BCKUP!PTE!%&'(_!JTBP!

JEoHE!RKIS[_!JTBP!JEoHE!MPHIGIS[!LKH!BSR!TKJ!JE!VBNE!KUH!GKIOEM!

TEBHR!BSR!LKDDKJER!UY!KS#!!

!

8#R0;%%V!

*TE!%&'(!.BOECKKN!5B[E!

TPPYMFhhJJJ#LBOECKKN#OKVh,8')W(KUPT'BUOUM!JBM!B!VBIS!VKRE!

KL!OKVVUSIOBPIKS!IS!PTE!+IK123!YHEYBHBPIKSM#!ZEQ!ISLKHVBPIKS!

BCKUP!PTE!+IK123!YHKOEMMEM_!EGESPM!BSR!BOPIGIPIEM!JEHE!YKMPER!BSR!

YHKVKPER!PTHKU[T!PTE!.BOECKKN!YB[E_!JIPT![HEBP!MUOOEMM#!7P!IPM!

YEBN_!PTE!SUVCEH!KL!YEKYDE!gPBDNIS[!BCKUPf!PTE!MIPE!ISOHEBMER!LHKV!

@444!PK!X@_23X#!*TEHE!JBM!B!PKPBD!HEBOT!KL!$@"_X<<!KS!.BOECKKN!]BM!

MEES!IS!PTE![HBYT!CEDKJ^!BSR!YKMPM!JEHE!MEES!<4@_2$X!PIVEM!IS!

8EJM!.EER_!PIONEH!KH!GIMIPM!PK!%&'(!5B[E#!*THKU[T!OKSOEHPER!MKOIBD!

VERIB!ELLKHPM_!PTE!%&'(!HEBOTER!2$_"4$!5KHPU[UEME!]>HBaID^!UMEHM!

BSR!4c_!:$@!]-S[DIMT^!UMEHM#!

!

!

!

!

"(.4H0B!31/@H!(.!4H1!"#$%!-/@17((C!>/<1V!*+8*!

!
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]!

=W-330& 
'UHHESPDQ!PTEHE!BHE!XXX!LKDDKJEHM!KL!KUH!n%&'(s,8')W!PJIPPEH!BOOKUSP#!

*JEEPM!JEHE!YKMPER!IS!-S[DIMT_!5KHPU[UEME!BSR!VBSQ!KPTEH!DBS[UB[EM!HE[BHRIS[!

ISLKHVBPIKS!BCKUP!EGESPM_!BOPIGIPIEM_!YKDIOQ!HEOKVVESRBPIKSM_!BSR!DKOBD!QKUPT!

BOPIGIMV#!*JIPPEH!JBM!KSE!KL!PTE!MPHKS[EMP!VKREM!KL!KSDISE!YBHPIOIYBPIKS!BSR!KSE!

KL!PTE!VKMP!MUOOEMMLUD#!!

2%(=(;0 
(KUPT!JEHE!ESOKUHB[ER!PK!VBNE!GIREKM!HEOKHRIS[!PTEIH!GIMIKSM!LKH!PTE!LUPUHE_!

PTE!KUPOKVEM!KL!+IK123!BSR!PTEIH!ISGKDGEVESP!BP!B!DKOBD!DEGED#!*THKU[T!PTE!

(KU*UCE_!PTE!%&'(!MTBHEM!PTEME!GIREKM_!ISODURIS[!LKHVBD!BSSKUSOEVESPM!LHKV!

PTE!%&'(!/H[BSIMEHM!HE[BHRIS[!%&'(!YBHPIOIYBPIKS!IS!PTE!YHKOEMM#!%KHE!PTBS!

<3!GIREKM!TBGE!CEES!UYDKBRER!PK!PTE!MIPE_!JTIOT!ISODUREF! 
• )KVEPTIS[!PK!>EDIEGE!0SF!%&'(!WEODBHBPIKS!KS!+IK123F!

TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGuZb@AGELXXc,vLEBPUHEuYDOY!!

• /YESIS[!KL!(KUPT!>DBMP!BSR!OBDD!LKH!YBHPIOIYBSPMF!
TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGuL?.w"sVc,Z0vLEBPUHEuHEDBPER!

• >HBaIDIBS!WBQMF!
TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGu,QXa*GZ[[sKvLEBPUHEuHEDBPER!

• /YESIS[!0SPEHSBPIKSBD!WBQMF!
TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGu/2KRBDKb(47vLEBPUHEuHEDBPER!

• i%Q!VEMMB[E!PK!PTE!JKHDRj!GIREK!MEHIEM!JIPT!@31!GIREKMF!

TPPYFhhJJJ#QKUPUCE#OKVhYDBQDIMPtDIMPu564:4-3cWc:'X$@"c3!!

• 'DKMIS[!KL!PTE!(KUPT!>DBMP!JIPT!%H#!)TB!lUNBS[F!

TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGuY<;`%NPZEB3vLEBPUHEuYDOY!

• /GEHBDD!MUVVBHQ!KL!PTE!RILLEHESP!(KUPT!-GESPM!BSR!0SIPIBPIGEM!TEDR!IS!PTE!

HUS!UY!PK!+IK123F!

TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGu(baWClK?ZYwvLEBPUHEuYDOY!

!

J?J?6 "0/-#!
*TE!%&'(!LKHVER!B!%ERIB!?KHNIS[!&HKUY!PTBP!JBM!BIVER!BP!OKDDBCKHBPIS[!

HEMKUHOEM!PK!CEPPEH!YHKVKPE!PTE!JKHN!KL!PTE!%&'(!PTHKU[T!ISPEHSBPIKSBD!

VERIB#!*TE!PEBV!YUCDIMTER!EbPESMIGEDQ!KS!PTE!/LLIOIBD!+IK123!JECMIPE_!BSR!KPTEH!

MIPEM!ISODURIS[!-BHPT!)UVVIP!BSR!IS!PTE!(KUPT!.DBMT_!SEJMDEPPEH!KL!PTE!,8!

5HK[HBVVE!KS!(KUPT#!7HPIODEM!JEHE!BDMK!LEBPUHER!IS!PTE!=ULLIS[PKS!5KMP_!

&HBMMHKKPM#KH[_!/UPHEBOT_!BSR!,VJEDP\KUHSBD_!PK!SBVE!B!LEJ#!8UVEHKUM!

ISPEHGIEJM!TBGE!BDMK!CEES!RKSE!JIPT!USIGEHMIPQ!MPURESPM!BOHKMM!PTE!JKHDR!PTBP!

YHKGIRER!BHPIODEM!IS!DKOBD!SEJMYBYEHM_!\KUHSBDM!BSR!HEMEBHOT!HEYKHPM#!!

-S[B[EVESP!JIPT!ISPEHSBPIKSBD!VERIB![HEJ!OKSMIREHBCDQ!RUHIS[!PTE!(KUPT!>DBMP!

e!'KSLEHESOE!KL!(KUPT#!WUHIS[!PTE!>HBaIDIBS!WBQM!KL!PTE!(KUPT!>DBMP_!PTE!>HBaIDIBS!

VERIB!OKGEHB[E!JBM!BP!IPM!YEEN_!JIPT!BDD!*;!MPBPIKSM!IS!>HBaID!BPPESRIS[!PTE!

KYESIS[!MEMMIKS_!BYBHP!LHKV!PJK#!7!SUVCEH!KL!TI[TDI[TPM!OBS!CE!MEES!BPF! 
• ;IREK!BCKUP!(KUPT!5BHPIOIYBPIKS!IS!PTE!YHEYBHBPIKSM!LKH!+IK123F!

TPPYFhhHERE[DKCK#[DKCK#OKVh[DKCKOIRBRBSIBhGIREKMhPh[DKCKA

EOKDK[IBhGhHIKA23AISPE[HBh$c<24X3!

• )PKHQ!KL!PTE!YHEYBHBPKHQ!YHKOEMM!KL!%&'(!BSR!PTE!(KUPT!>DBMPF!

TPPYFhhJJJ#OKHHEIKJEC#OKV#CHhEUEMPURBSPEhSKPIOIBM#YTYtIRu2cXX<!
"#$%!1.</<'.<!^'4H!

61P'/!

!
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!

<7!

• /LLIOIBD!(KUPT!>DBMP!YTKPKMF!

TPPYFhhJJJ#LDIONH#OKVhYTKPKMhLKHBRKEIbKhMEPMh<2$:<@"33$3:2@24<h!

• (KUPT!>DBMP!GIREK!PEBMEHF!TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGuL?.w"sVc,Z0vLEBPUHEuMTBHE!

*TE!%&'(!BDMK!TBR!ISPEHGIEJM!BSR!ES[B[EVESPM!JIPT!'88!BSR!>>'_!YHKGIRIS[!VERIB!CHIELIS[M!BSR!

MPBPEVESPM!BCKUP!PTE!(KUPT!>DBMP#!!

J?J?J +#)#R-3Z!U(-./-1X!
*TE!%&'(!'BYBOIPQ!>UIDRIS[!PEBV!JBM!EMPBCDIMTER!IS!8KGEVCEH!23$$!JIPT!PTE!KC\EOPIGE!KL!YHKGIRIS[!QKUS[!

YEKYDE!JIPT!PTE!MNIDDM!BSR!NSKJDER[E!PK!ISLDUESOE!SE[KPIBPIKSM!BP!+IK123!BM!JEDD!BM!HBIME!BJBHESEMM!KL!

IMMUEM!MUHHKUSRIS[!+IK123!BVKS[!QKUPT!JTK!TBR!SK!NSKJDER[E!KL!+IK123#!!

.IHMP_!PTE!%&'(!TEDYER!REGEDKY!B!+IK123!5BHPIOIYBPIKS!&UIRE_!PHBSMDBPER!ISPK!MEGEHBD!DBS[UB[EM_!JTIOT!OBS!

CE!LKUSR!BP!TPPYFhhHIKYDUMPJESPIEM#KH[htYB[EsIRuc<3#!*TE![UIRE!JBM!BIVER!BP!KHIESPIS[!QKUS[!YEKYDE!ISPK!

PTE!MUMPBISBCIDIPQ!SE[KPIBPIKSM_!BSR!JBM!UMER!BM!PTE!KLLIOIBD!%&'(![UIRE!PK!PTE!+IK123!YHKOEMM#!

*TE!%&'(!'BYBOIPQ!>UIDRIS[!*EBV!REGEDKYER!B!MUMPBISBCDE!REGEDKYVESP!PKKDNIP!BIVER!BP!ISOHEBMIS[!

NSKJDER[E!BCKUP!MUMPBISBCDE!REGEDKYVESP!BSR!+IK123#!?TIDE!PTE!VB\KHIPQ!KL!HEMKUHOEM!BHE!BGBIDBCDE!

KSDISE_!PTE!PEBV!TBR!B!YBHPIOUDBH!ISPEHEMP!IS!ISOHEBMIS[!PTE!YBHPIOIYBPIKS!KL!QKUS[!YEKYDE!JIPTKUP!ISPEHSEP!

BOOEMM!PTHKU[T!PTE!REGEDKYVESP!KL!PHBISIS[ALHIESRDQ!RKOUVESPM!PTBP!OBS!CE!YHISPER!BSR!RIMPHICUPER!BP!B!

DKOBD!DEGED_!KH!MTBHER!CQ!GKDUSPEEHM!OKSSEOPER!PTHKU[T!MKOIBD!VERIB#!

.KUH!PKKDNIPM!JEHE!REGEDKYER!IS!PKPBDF!

• =%%.V-3!I#&3!@T!@13&%/(R3-%1!3%!9(>3#-1#;.0!C0Y0.%):013!
o $_<23!RKJSDKBRM!

o TPPYFhhJJJ#MOHICR#OKVhRKOhXX2<43c:!

• =%%.V-3!I#&3!@@T!=#V-1X!HR3-%1!*%&!9(>3#-1#;.0!C0Y0.%):013!#1/!4-%567!
o ccX!RKJSDKBRM!

o TPPYFhhJJJ#MOHICR#OKVhRKOhXXc$23:3h5BHPA00A/UHA.UPUHEAIMA?KHPTA0PA=KJA(/,PTAOBSA

PBNEA7'*0/8ALKHA)UMPBISBCDEAWEGEDKYVESP!

• =%%.V-3!I#&3!@@@T!=,0!'&001!FR%1%:Z!#1/!(>-1X!9%R-#.!"0/-#!*%&!9(>3#-1#;.0!C0Y0.%):013!
o @$@!RKJSDKBRM!

o TPPYFhhJJJ#MDIREMTBHE#SEPh-/*/?KHDRhYBHPAIIIAKUHALUPUHEAIMAJKHPTAIPATKJAQKUPTAOBSAPBNEA

BOPIKSALKHAMUMPBISBCDEAREGEDKYVESP!

• =%%.V-3!I#&3!@ET!@1>3-3(3-%1#.!8&#:0W%&V!*%&!9(>3#-1#;.0!C0Y0.%):013!#1/!D>-1X!3,0!H&3>!
o "@@!RKJSDKBRM!

o TPPYFhhJJJ#MDIREMTBHE#SEPh-/*/?KHDRhYBHPAIGAKUHALUPUHEAIMAJKHPTAIPATKJAQKUPTAOBSAPBNEA

BOPIKSALKHAMUMPBISBCDEAREGEDKYVESP!

!

*TEME!PKKDNIPM!JEHE!TKMPER!KS!PTE!%&'(!JECMIPE_!CUP!JEHE!BDMK!JIREDQ!RIMPHICUPER!PK!KPTEH!KH[BSIMBPIKSM#!

0S!WEOEVCEH!23$$_!PTE!'BYBOIPQ!>UIDRIS[!*EBV!DBUSOTER!B!g'BDD!LKH!;KDUSPEEHMf!BSR!KGEH!:33!BYYDIOBPIKSM!

JEHE!HEOEIGER!JIPTIS!PTE!LIHMP!PJK!JEENM#!)EDEOPER!QKUS[!YEKYDE!JEHE!PBMNER!BM!g'KUSPHQ!/UPHEBOT!

;KDUSPEEHMf!IS!PTEIH!OKUSPHIEM_!JTEHE!PTEQ!JEHE!BCDE!PK!UME!PTE!%&'(!YDBPLKHV!BSR!HEMKUHOEM!PK!MYHEBR!PTE!

VEMMB[E!BCKUP!MUMPBISBCIDIPQ!IS!PTEIH!OKVVUSIPIEM#!*TE!'BYBOIPQ!>UIDRIS[!*EBV!EMPBCDIMTER!+E[IKSBD!

'KKHRISBPKHM!PK!JKHN!JIPT!PTE!'KUSPHQ!/UPHEBOT!;KDUSPEEHM_!JTK!DIBIMER!JIPT!GBHIKUM!QKUPT!SEPJKHNM!BSR!

KH[BSIMBPIKSM!PK!RIMPHICUPE!PTE!PKKDNIP!DKOBDDQ#!*THKU[T!PTE!PKKDNIP_!PTE!%&'(!TEDYER!QKUS[!YEKYDE!

USREHMPBSR!PTE!OKSOEYPM!KL!MUMPBISBCDE!REGEDKYVESP_!BSR!ISMYIHE!PTEV!PK!PBNE!BOPIKS!DKOBDDQ_!PTUM!CUIDRIS[!

KUH![DKCBD!QKUPT!VKGEVESP!PKJBHRM!MUMPBISBCDE!DIGIS[#!

0S!BRRIPIKS!PK!PTE!PKKDNIPM_!PTE!%&'(!BDMK!TKMPER!B!GBHIEPQ!KL!JECISBHM!e!KSADISE!PHBISIS[!MEMMIKSM!KH!

ODBMMHKKVM!BIVER!BP!TEDYIS[!QKUS[!YEKYDE!USREHMPBSR!B!GBHIEPQ!KL!PKYIOM!HEDBPER!PK!MUMPBISBCIDIPQ#!)KVE!KL!

PTEME!JECISBHM!ISODURERF!
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• G0;-1#&!<T!=,0!F#&3,!+,#&30&!!
o TPPYFhhEBHPTOTBHPEH#JIaId#OKVhKSDISEAODBMMh<<22X$AEBHPTAOTBHPEHAJECISBH!

• G0;-1#&!6T!9(>3#-1#;.0!C0Y0.%):013!<7<!
o TPPYFhhEBHPTOTBHPEH#JIaId#OKVhKSDISEAODBMMh<X"<":AJTBPAIMAMUMPBISBCDEAREGEDKYVESP!

• G0;-1#&!JT!G,#3!->!4-%567!^;0X-110&>_!
o TPPYFhhEBHPTOTBHPEH#JIaId#OKVhKSDISEAODBMMh<X4c:<AJTBPAIMAHIKA23APTEAUSAOMRAYHKOEMMA

QKUPTAYBHPIOIYBPIKSALKHACE[ISSEHM!

*TE!PKKDNIPM!BSR!JECISBHM!JEHE!YHKVKPER!PTHKU[T!B!GBHIEPQ!KL!MKOIBD!VERIB!YDBPLKHVM#!

J?J?K D1-3-1X!)0%).0!3,&%(X,!R%..0R3-Y0!#R3-%1T!A#3-%1#.!2%(3,!C0.0X#30!+#:)#-X1!
*TE!%&'(!USREHPKKN!PK!DBUSOT!B!8BPIKSBD!(KUPT!WEDE[BPE!OBVYBI[S!PK!YHKVKPE!PTE!SUVCEH!KL!KLLIOIBD!

REDE[BPEM!BPPESRIS[!+IK123#!7OPIGE!IS!VKCIDIaIS[!BSR!YHEYBHIS[!QKUS[!YEKYDE!LKH!+IK123_!PTE!%&'(!MKU[TP!

PK!ISOHEBME!%EVCEH!)PBPEMf!BJBHESEMM!BCKUP!QKUPT!YBHPIOIYBPIKS!BSR!PTE!IVYKHPBSOE!KL!ISODURIS[!QKUPT!

REDE[BPEM!IS!PTEIH!KLLIOIBD!REDE[BPIKSM#!*TE!ISODUMIKS!KL!B!QKUPT!REDE[BPE!JKUDR!ISRIOBPE!PTE!OKVVIPVESP!KL!

B!%EVCEH!)PBPE!PK!PTE!GBDUEM!KL!PTE!+IK!WEODBHBPIKS_!JTIOT!RESKPE!ISPEH[ESEHBPIKSBD!EdUIPQ!BSR!EdUBD!

YBHPIOIYBPIKS#!(KUPT!REDE[BPEM!OKUDR!MEHGE!BM!B!DIBIMKS!JIPT!QKUPT!KL!PTEIH!OKUSPHQ_!ISMYIHIS[!BSR!

ESOKUHB[IS[!QKUS[!YEKYDE!PK!YBHPIOIYBPE!DKOBDDQ#!!

*K!YHKVKPE!PTE!OBVYBI[S_!B!'BVYBI[SM!?KHNIS[!&HKUY!JBM!LKHVER!PTBP!REGEDKYER!B!g8BPIKSBD!(KUPT!

WEDE[BPE!6KCCQ!&UIREf!PTBP!OKUDR!CE!UMER!CQ!QKUS[!YEKYDE!JTES!ES[B[IS[!JIPT!PTEIH!OKUSPHQ!

HEYHEMESPBPIGEM#!7S!KLLIOIBD!%&'(!'BVYBI[S!DEPPEH!JBM!BDMK!REGEDKYER!BSR!RIMPHICUPER!PTHKU[T!BDD!MKOIBD!

VERIB!SEPJKHNM#!>KPT!RKOUVESPM!OBS!CE!LKUSR!BP!

TPPYFhhJJJ#USOMROTIDRHESQKUPT#KH[hYB[EMhKUHV[OQRKOUVESPM#TPVD#!!

*TE!%&'(!BSR!DKOBD!KH[BSIaBPIKSM!MUOOEMMLUDDQ!DKCCIER!LKH!PTE!ISODUMIKS!KL!QKUPT!REDE[BPEM!IS!PTE!KLLIOIBD!

REDE[BPIKSM!LKH!.HBSOE_!=US[BHQ!BSR!PTE!,SIPER!)PBPEM#!WEMYIPE!PTE!ELLKHPM!PTBP!PKKN!YDBOE!IS!%BUHIPIUM!PK!

ISODURE!B!QKUPT!REDE[BPE_!PTE![KGEHSVESP!JBM!SKP!BCDE!PK!LUDLIDD!PTIM![KBD#!

)KVE!/LLIOIBD!(KUPT!WEDE[BPEM!JEHE!MEDEOPER!MEGEHBD!VKSPTM!CELKHE!+IK123!BSR!OKUDR!OKSPHICUPE!PK!PTEIH!

[KGEHSVESPfM!YHEYBHBPIKSM#!)KVE!/LLIOIBD!(KUPT!WEDE[BPEM!EGES!JEHE!BCDE!PK!YBHPIOIYBPE!IS!KSE!KH!MEGEHBD!

YHEASE[KPIBPIKSM!IS!8EJ!(KHN#!7P!PTE!MUVVIP!IPMEDL_!/LLIOIBD!(KUPT!WEDE[BPEM!JEHE!ISODURER!IS!PTE!LKDDKJIS[!

OKUSPHQ!REDE[BPIKSMF!

• 7LHIOBS!,SIKS!

• 7UMPHIB!

• >ED[IUV!

• >HBaID!

• WEVKOHBPIO!+EYUCDIO!KL!!

PTE!'KS[K!

• .ISDBSR!

• .HBSOE!

• &EHVBSQ!

• =US[BHQ!

• `BYBS!

• ZESQB!

• %KHKOOK!

• 8EPTEHDBSRM!

• 8EJ!lEBDBSR!

• 8KHJBQ!

• 5BNIMPBS!

• +JBSRB!

• )HI!6BSNB!

• )JERES!

• )JIPaEHDBSR!

• ,)7!

!

&KGEHSVESPM!USREHPKKN!GBHIKUM!YHKOEMMEM!LKH!MEDEOPIS[!QKUPT!REDE[BPEM#!)KVE!ISGIPER!QKUPT!YHEGIKUMDQ!

ISGKDGER!IS!PTE!')W!YHKOEMMEM!JTIDE!KPTEHM!BOOEYPER!YHKYKMBDM!YUP!LKHJBHR!CQ!QKUPT!KH[BSIMBPIKSM#!0S!MKVE!

OKUSPHIEM_!8BPIKSBD!(KUPT!'KUSOIDM!JTEHE!ISGKDGER!IS!PTE!MEDEOPIKS!YHKOEMM!BSR!OKUDR!MUYYKHP!PTE!

HEYHEMESPBPIGEM!CKPT!IS!PTE!DEBRAUY!BSR!RUHIS[!PTE!RBQM!KL!+IK123#!

!
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<6!

0SODURIS[!8BPIKSBD!(KUPT!'KUSOIDM!IM!GBDUBCDE!IS!PEHVM!KL!ESMUHIS[![ESUISE!

HEYHEMESPBPIKS!BSR!IS!MUMPBISIS[!B!(KUPT!WEDE[BPEM!5HK[HBVVE!PTBP!ESMUHEM!

YHKYEH!PHBISIS[!KL!PTE!HEYHEMESPBPIGEM_!BM!JEDD!BM!LKDDKJAUY!BSR!EGBDUBPIKS!

YHKOEMMEM#!7RRIPIKSBD!ISLKHVBPIKS!BCKUP!TKJ!PK!MEDEOP!/LLIOIBD!(KUPT!WEDE[BPEM!

OBS!CE!LKUSR!BP!

TPPYFhhJJJ#USOMROTIDRHESQKUPT#KH[hYB[EMhKUHV[OQRKOUVESPM#TPVD#!!

!

J?K 2%(3,!U.#>3!!
.HKV!<A$2!`USE!23$2_!PTE!%&'(!IS!OKAYBHPSEHMTIY!JIPT!PTE!&KGEHSVESP!KL!>HBaID_!

TKMPER!PTE!(KUPT!>DBMP!A!'KSLEHESOE!KL!(KUPT!LKH!+IK123#!*TE!KGEHBDD!BIV!KL!PTE!

(KUPT!>DBMP!JBM!PK!EVYKJEH!QKUS[!YEKYDE!PK!ELLEOPIGEDQ!YBHPIOIYBPE!IS!+IK123!BSR!

IPM!YHKOEMMEM_!JIPT!PTHEE!NEQ!BHEBM!KL!LKOUMF 
• >UIDR!OBYBOIPQ!BVKS[MP!QKUS[!YEKYDE!PK!ELLEOPIGEDQ!YBHPIOIYBPE!IS!PTE!

LKHVBD!BSR!ISLKHVBD!YHKOEMMEM!KL!+IK123!

• )PHBPE[IME!LKH!%&'(!ES[B[EVESP!IS!PTE!KLLIOIBD!+IK123!YHKOEMMEM!

• 5DBS!LKH!B!YKMPA+IK123!B[ESRB_!ISOKHYKHBPIS[!PTE!KUPOKVEM!LHKV!

+IK123!IPMEDL!!

*TE!EGESP_!TEDR!IS!+IK!RE!`BSEIHK_!>HBaID_!JBM!RIGIRER!ISPK!PJK!MEOPIKSMF!>HBaIDIBS!

WBQM!]<AX!`USE^!BIVER!BP!MPHES[PTESIS[!BSR!MUYYKHPIS[!PTE!TKMP!OKUSPHQ!

VKGEVESP_!BSR!0SPEHSBPIKSBD!WBQM!]$3A$2!`USE^!BIVER!BP!CHIS[IS[!PK[EPTEH!

>HBaIDIBS!BSR!0SPEHSBPIKSBD!QKUPT!PK!YHEYBHE!LKH!+IK123#!!

*TE!(KUPT!>DBMP!JBM!B![HEBP!MUOOEMM!JIPT!PTE!YBHPIOIYBPIKS!KL!VKHE!PTBS!$_X33!

QKUS[!YEKYDE!LHKV!$2"!OKUSPHIEM!LHKV!MIb!OKSPISESPM#!7!CHEBNRKJS!KL!YBHPIOIYBSPM!

JBMF!

• X$@!>HBaIDIBS!YBHPIOIYBSPM!

• <24!0SPEHSBPIKSBD!YBHPIOIYBSPM!

• X4!YHEMM!

• 2$:!GKDUSPEEHM!

*TEME!QKUS[!YEKYDE!TBR!PTE!KYYKHPUSIPQ!PK!ES[B[E!IS!B!GBHIEPQ!KL!BOPIGIPIEM_!

ISODURIS[!B!MEHIEM!KL!YBSED!RIMOUMMIKSM_!YDESBHIEM_!EDEOPIGE!QKUPTATKMPER!

JKHNMTKYM_!BSR!JKHNMTKYM!TKMPER!CQ!GBHIKUM!,8!B[ESOIEM!BSR![KGEHSVESPM#!

7DVKMP!$:3!MEMMIKSM!JEHE!TEDR!KGEH!PTE!(KUPT!>DBMP!RBQM!BSR!ISODURERF!

• >HBaIDIBS!WBQMF!

o :!YBSED!RIMOUMMIKSM!

o "!YDESBHIEM!

o 24!YBHBDDED!MEMMIKSM!

o 2!VKVESPM!LKH!JKHNIS[![HKUYM!PK!JKHN!KS!PTE!c!PTEVEM!OHEBPIS[!

PTE!KUPOKVE!RKOUVESP!

• 0SPEHSBPIKSBD!WBQMF!!

o c2!YBHBDDED!MEMMIKSM!

o <!BOPIGIPIEM!IS!PTE!7HP!)YBOE!

o 4!YDESBHIEM!

o $@!ISPHKRUOPIKS!MEMMIKSM!KS!+IK123_!%&'(!BSR!PTE!RILLEHESP!*BMN!

.KHOEM!]IS!-S[DIMT_!)YBSIMT_!5KHPU[UEME!BSR!.HESOT^!

_6/<1=!G3(6!4H1!&'()*+!
%(E4H!R0/=4!

!
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<J!

*TE!GBHIKUM!MEMMIKSM!OKGEHER!B!JIRE!HBS[E!KL!PKYIOM!ISODURIS[!PTE!PTEVEM!KL!PTE!

+IK123!'KSLEHESOE!IPMEDL_!PTE!JKHN!KL!PTE!%&'(_!PTE!YKDIOQ!YKISPM!CEIS[!DKCCIER!

LKH!BSR!B!GBHIEPQ!KL!QKUPTAISMYIHER!PKYIOM!PTBP!ISODURERF!

• )UMPBISBCIDIPQ!IS!USIGEHMIPIEM!

• %ERIB!OKGEHB[E!LKH!QKUPT!

BOPIGIPIEM!

• &HEES!)OTKKDM!

• %KCIDIMIS[!QKUS[!YEKYDE!ISPK!

BOPIKS!

• 7DPEHSBPIGE!ISRIOBPKHM!KL!

[HKJPT!

• 'IPIaES!-VBSOIYBPIKS!LKH!

)UMPBISBCIDIPQ!

• 5BSA7LHIOBS!(KUPT!,SIKS!

• >UIDRIS[!(KUPTADER!

KH[BSIMBPIKSM!

• =UVBS!HI[TPM_!HI[TPM!KL!PTE!OTIDR!

BSR!QKUPT!HI[TPM!

• *HBSMIPIKSIS[!PK!B!LKMMID!LUED!LHEE!

JKHDR!

• 6EBREHMTIY!REGEDKYVESP!

• 'TIDR!OKSMUVEHIMV_!BRGEHPIMIS[!

BSR!MUMPBISBCIDIPQ!

• *TEBPHE!LKH!OTBS[E!

• 0SSKGBPIKSM!*TISN!*BSN!

• 'HEBPIGE!BOPIKS!LKH!MKOIBD!OTBS[E!

• 'TIDRHES!BM!B[ESPM!KL!

ESGIHKSVESPBD!PHBSMLKHVBPIKS!

!

!

WUHIS[!PTE!(KUPT!>DBMP_!MPHKS[!EVYTBMIM!JBM!YDBOER!KS!EAYBHPIOIYBPIKS!PK!

ISOHEBME!PTE!YBHPIOIYBPIKS!KL!QKUPT!JIPT!LEJEH!KYYKHPUSIPIEM!LHKV!REGEDKYIS[!

OKUSPHIEM!BSR!EOKSKVIEM!IS!PHBSMIPIKS_!BSR!PK!VKCIDIME!QKUPT![HKUYM!BOHKMM!PTE!

JKHDR!PK!PBNE!DKOBD!BOPIKS!IS!MUYYKHP!KL!+IK123#! 
7!OKDDBCKHBPIGE!PEBV!JKHNER!PK!ESMUHE!PTBP!B!VBbIVUV!SUVCEH!KL!YEKYDE!CKPT!

ISMIRE!BSR!KUPMIRE!PTE!GESUE!JEHE!BJBHE!KL!PTE!BOPIGIPIEM!PHBSMYIHIS[_!BSR!BCDE!

PK!ES[B[E!JIPT!PTEV#!7!PKPBD!KL!MEGES!MEMMIKSM!JEHE!DIGEAMPHEBVER!UMIS[!&KK[DE!

=BS[KUP_!BDDKJIS[!KSADISE!YBHPIOIYBSPM!PK!CKPT!JBPOT!BSR!ES[B[E!IS!PTE!

MEMMIKSM#!+EOKHRIS[M!KL!PTEME!MEMMIKSM!BHE!TKMPER!KS!PTE!%&'(!(KU*UCE!BSR!

*0&;IR!MIPEM#!*TEHE!TBGE!CEES!BYYHKbIVBPEDQ!"_@33!GIEJM!KL!PTE!GIREKM!YKMPER_!

REVKSMPHBPIS[!B!MPHKS[!REMIHE!PK!ES[B[E!KSADISE!PTHKU[T!PTEME!YDBPLKHVM#!6IGEA

MPHEBVER!YDESBHQ!MEMMIKSM![BISER!BM!VBSQ!BM!2X2!HEVKPE!GIEJEHM!JIPT!

YBHPIOIYBPIKS!LHKV!c$!OKUSPHIEM#!*TE!PKY!LIGE!OKUSPHIEM!JEHE!>HBaID!]2_$4:^_!

,SIPER!)PBPEM!]2X"^_!,SIPER!7HBC!-VIHBPEM!]$$:^_!0SRIB!]c3^!BSR!&EHVBSQ!]:c^#!!

*TEHE!JBM!BDMK!B!MPHKS[!VERIB!BSR!MKOIBD!VERIB!OKVYKSESP!PK!PTE!(KUPT!>DBMP#!

*TE!%&'(!JKHNER!JIPT!:3!>HBaIDIBS!\KUHSBDIMPM!ISGKDGER!IS!RKOUVESPIS[_!

OKGEHIS[!BSR!HEYKHPIS[!KS!BOPIGIPIEM!PBNIS[!YDBOE!BSR!JIPT!B!JEDD!MEPAUY!VERIB!

HKKV_!MYBOE!JBM!YHKGIRER!LKH!PTE!\KUHSBDIMPM!PK!YHKRUOE!EbOEDDESP!JKHN#!WUHIS[!

PTE!>HBaIDIBS!WBQM!KL!PTE!(KUPT!>DBMP_!PTE!>HBaIDIBS!VERIB!OKGEHB[E!JBM!BP!IPM!

YEEN_!JIPT!BDD!*;!MPBPIKSM!IS!>HBaID!BPPESRIS[!PTE!KYESIS[!MEMMIKS_!BYBHP!LHKV!

PJK#! 
)KOIBD!VERIB!JBM!BDMK!BP!IPM!YEEN#!*TEHE!JBM!B!PKPBD!HEBOT!KL!$@"_X<<!KS!

.BOECKKN!KGEH!PTE!(KUPT!>DBMP!BSR!YKMPM!JEHE!MEES!<4@_2$X!PIVEM!IS!8EJM!

.EER_!PIONEH!KH!GIMIPM!PK!%&'(!5B[E#!*TE!DISN!QKUPTACDBMP#KH[!JBM!MTBHER!MK!

VBSQ!PIVEM!PTBP!.BOECKKN!CBSSER!IP!MEGEHBD!PIVEM!PTISNIS[!IP!JBM!MYBV_!BSR!

PTES!USCBSSER!IP!JTES!PTEQ!OKSLIHVER!PTBP!IP!JBM!B!QKUPT!OKSLEHESOE#!WUHIS[!

PTIM!YEHIKR_!JE!HEBOTER!2$_"4$!5KHPU[UEME!]>HBaID^!UMEHM!BSR!4c_:$@!]-S[DIMT^!

UMEHM#!WUHIS[!PTE!>HBaIDIBS!WBQM!KL!PTE!(KUPT!>DBMP_!B!gPJIPPEH!MPKHVf!JBM!

ISIPIBPER!JIPT!PTE!TBMTPB[!x(KUPT>DBMP>HBMID#!5BHPIOIYBPIKS!LHKV!BHKUSR!PTE!

JKHDR!JBM!HEVBHNBCDE_!YUMTIS[!PTE!(KUPT!>DBMP!PK!CE!PTE!PTIHR!VKMP!OKVVESPER!

PB[![DKCBDDQ_!BSR!PTE!LIHMP!VKMP!OKVVESPER!PB[!IS!>HBaID#!*TE!YBHPIOIYBPIKS!

!"#$%&'()'*+,#&-'.%/+'
01&'2"/345'6/$01'78,-0'

!

_6/<1=!G3(6!4H1!&'()*+!
%(E4H!R0/=4!

!
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<K!

[BPTEHER!BHKUSR!PTIM!MKOIBD!VERIB!BOPIGIPQ!IM!KSE!KL!PTE!NEQ!MUOOEMMEM!KL!PTE!(KUPT!>DBMP#!!

0S!BRRIPIKS!PK!CUIDRIS[!OBYBOIPQ_!MPHBPE[IaIS[!BSR!YDBSSIS[!LKH!B!YKMPA+IK123!B[ESRB_!PTE!(KUPT!>DBMP!OHEBPER!

B!YDBPLKHV!LKH!QKUS[!YEKYDE!PK!MTBHE!EbYEHIESOEM!BSR!MKDUPIKSM!HEDBPER!PK!MUMPBISBCDE!REGEDKYVESP#!0P!

LKMPEHER!BS!ESGIHKSVESP!PTBP!TEDYER!PK!LKH[E![DKCBD!YBHPSEHMTIYM_!REGEDKY!BS!ISPEHSBPIKSBD!NSKJDER[E!

CBME!KL!BOPIGIPIEM_!ISIPIBPIGEM!BSR!CEMP!YHBOPIOEM_!BSR!MPHES[PTES!PTE!%&'(!OKSMPIPUESOQ!PK!ESMUHE!PTE!

OKSPISUER!YBHPIOIYBPIKS!KL!QKUS[!YEKYDE!IS!PTEME!IVYKHPBSP!MUMPBISBCIDIPQ!YHKOEMMEM#!7!OKVYHETESMIGE!

(KUPT!>DBMP!HEYKHP!TBM!CEES!REGEDKYER!BSR!OBS!CE!LKUSR!BP!

TPPYFhhJJJ#USOMROTIDRHESQKUPT#KH[hYB[EMhKUHV[OQRKOUVESPM#TPVD#!!

K?7 4@B567!

K?< '010&#.!BY0&Y-0W!%*!4-%567!
*TE!+IK123!'KSLEHESOE!KS!)UMPBISBCDE!WEGEDKYVESP!

JBM!B!OKVYDEb!MEHIEM!KL!BOPIGIPIEM_!PBNIS[!YDBOE!LHKV!$"A

22!`USE!23$2!IS!+IK!RE!`BSEIHK_!>HBaID!JIPT!CKPT!LKHVBD!

BSR!ISLKHVBD!BOPIGIPIEM!PTHKU[TKUP#!*TE!PTHEE!LKHVBD!

EGESPM!JEHE!PTE!"HR!5HEY'KV_!)UMPBISBCDE!WEGEDKYVESP!WIBDK[UE!WBQM!BSR!PTE!=I[T!6EGED!)E[VESP!KL!

+IK123#!7HKUSR!PTEME!BOPIGIPIEM_!KGEH!"_333!USKLLIOIBD!EGESPM!A!MIRE!EGESPM_!RIMOUMMIKSM_!VEEPIS[M_!BSR!

ISLKHVBD![BPTEHIS[M!A!PKKN!YDBOE_!JTIOT!PTE!%&'(!JBM!ISGKDGER!IS#!!

K?<?< =,-&/!I&0)#&#3%&Z!+%::-3300`!<JP<L!a(10!67<6!
.HKV!$"A$:!`USE_!PTE!*TIHR!5HEY'KV!JBM!TEDR!BSR!PTEME!JEHE!OKSMIREHER!gVBNE!KH!CHEBNf!RBQM!],8')W!

)EOHEPBHQA&ESEHBD!)TB!lUNBS[^!LKH!MUOOEMMLUD!KUPOKVEM!KL!+IK123#!7!MUOOISOP!KGEHGIEJ!KL!PTE!YHKOEERIS[M!IM!

KUPDISER!CEDKJ_!BM!REPBIDER!CQ!00)W!+EYKHPIS[!)EHGIOEM#!

8E[KPIBPKHM!JKHNER!PTHKU[TKUP!PTE!PTHEE!RBQM!BSR!SI[TPM!JIPTIS!BYYHKbIVBPEDQ!PES!MYDISPEH![HKUYM!BSR!

VUDPIYDE!ISLKHVBD!OKSMUDPBPIKSM_!ISODURIS[!KS!KUPMPBSRIS[!IMMUEM!IS!PTE!+UDEM!KL!5HKOERUHE#!/S!.HIRBQ_!$:!

`USE_!SE[KPIBPKHM!JEHE!ESOKUHB[ER!PK!TBMPES!PTEIH!B[HEEVESPM_!BM!PTEQ!JEHE!ISLKHVER!PTBP!KH[BSIaBPIKS!KL!

PTE!LKUH!RBQM!IS!CEPJEES!PTE!ODKMIS[!KL!5HEY'KV!000!BSR!PTE!KYESIS[!KL!+IK123!IPMEDL!JEHE!PK!CE!OKKHRISBPER!

CQ!PTE!TKMP!OKUSPHQ#!

0S!BS!EGESIS[!YDESBHQ!KS!$:!`USE_!5HEY'KV!'KA'TBIH!`KTS!7MTE!]7SPI[UB!BSR!>BHCURB^!OBDDER!PK!KHREH!PTE!

LIHMP!LKHVBD!VEEPIS[!KL!5HEY'KV!000#!*TE!VEEPIS[!EDEOPER!PJK!SEJ!;IOEA'TBIHM_!%KKPBa!7TVBREIS!

>BTIEEDRIS!ZTBDID!]-[QYP^!BSR!`KMELISB!>US[E!]7H[ESPISB^!PK!HEYHEMESP!7LHIOB!BSR!6BPIS!7VEHIOB!BSR!PTE!

'BHICCEBS_!HEMYEOPIGEDQ_!HEYDBOIS[!KUP[KIS[!KLLIOEHM#!!

7P!PTE!MU[[EMPIKS!KL!'KA'TBIH!7MTE_!PTE!5HEY'KV!REOIRER!PTBP!PTE!TKMP!OKUSPHQ!MTKUDR!PBNE!KGEH!PTE!

OKSMUDPBPIKS!YHKOEMM!USPID!PTE!MPBHP!KL!PTE!'KSLEHESOE!KS!23!`USE#!>HBaIDIBS!.KHEI[S!%ISIMPEH!7SPKSIK!RE!

7[UIBH!5BPHIKPB!MBIR!VUOT!JKHN!HEVBISER_!CUP!PTBP!OKSMUDPBPIKSM!JIPT!VBSQ!REDE[BPIKSM!TBR!REEYESER!

>HBaIDfM!USREHMPBSRIS[!KL!JTEHE!ELLKHPM!SEER!PK!CE!OKSOESPHBPER#!=E!BSSKUSOER!PTBP!PTE!YHEAOKSLEHESOE!

ISLKHVBD!OKSMUDPBPIKSM!DER!CQ!PTE!TKMP!OKUSPHQ!JKUDR!OKVVESOE!KS!)BPUHRBQ_!$@!`USE_!KS!PTE!CBMIM!KL!B!

HEGIMER!RHBLP!PEbP!PTBP!JKUDR!CE!BGBIDBCDE!EBHDIEH!PTBP!VKHSIS[#!'KA'TBIH!7MTE!YDER[ER!PTE!>UHEBUfM!MUYYKHP!

RUHIS[!PTE!OKSMUDPBPIKSM#!

*TE!,8')W!i5HEA'KSLEHESOE!0SLKHVBD!'KSMUDPBPIKSM!DER!CQ!PTE!TKMP!OKUSPHQj!CE[BS!)BPUHRBQ!BLPEHSKKS#!

WUHIS[!BS!KYESIS[!YDESBHQ_!PTE!>HBaIDIBS!KH[BSIaEHM!RIMOUMMER!PTE!YHKOEMM!PTBP!PTEQ!JKUDR!UME!PK!LBOIDIPBPE!

OKSMUDPBPIKSM!KS!PTE!+IK123!KUPOKVE!RKOUVESP#!7!SEJ!OKSMKDIRBPER!PEbP!JBM!HEDEBMER_!BSR!LKUH!

SE[KPIBPIS[![HKUYM!JEHE!MOTERUDER!PK!VEEP#!0SMPEBR_!REDE[BPEM!HEdUEMPER!B!YDESBHQ!VEEPIS[!PK!YHEMESP!

PTEIH!ISIPIBD!IVYHEMMIKSM!KS!PTE!RHBLP_!MK!PTE!RBQ!OKSODURER!JIPT!BS!TKUHADKS[!YDESBHQ#!

WUHIS[!PTE!MEOKSR!BSR!PTIHR!RBQM!KL!PTE!OKSMUDPBPIKSM_!REDE[BPEM!JEHE!BMNER!PK!EbBVISE!SEJ!RHBLPM!KL!PTE!

YBHB[HBYTM!PTBP!TBR!SKP!CEES!B[HEER!/P!31G131.PE6!RUHIS[!PTE!5HEY'KV_!BSR!PK!YHKYKME!SEJ!KYPIKSM!LKH!
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<L!

PEbP!PTEQ!JBSPER!PK!OTBS[E#!*TE!LBOIDIPBPKHM!ISRIOBPER!PTBP!PTE!PEbP!MTKUDR!CE!OKVYDEPER!CQ!%KSRBQ!

EGESIS[_!$X!`USE_!BSR!DBPE!%KSRBQ!IP!JBM!BSSKUSOER!PTBP!B!YDESBHQ!JKUDR!OKSGESE#!7P!2F$X!BV_!>HBaIDIBS!

.KHEI[S!%ISIMPEH!7SPKSIK!RE!7[UIBH!5BPHIKPB!ISLKHVER!PTE!REDE[BPEM!PTBP!B!LISBD!PEbP!JKUDR!CE!BGBIDBCDE!CQ!

<F33!BV!PTE!LKDDKJIS[!RBQ_!B!YDESBHQ!JKUDR!OKSGESE!BP!$3F"3!BV_!BSR!PTBP!TE!JKUDR!BSSKUSOE!PK!PTE!YHEMM!

PTBP!PTE!EDBCKHBPIKS!KL!PTE!PEbP!TBM!CEES!OKSODURER#!5BPHIKPB!KYESER!B!VIRARBQ!YDESBHQ!KS!*UEMRBQ_!$c!

`USE_!BSR!ISLKHVER!JBIPIS[!REDE[BPEM!PTBP!TE!CEDIEGER!PTEQ!JEHE!IS!B!YKMIPIKS!PK!BRKYP!PTE!PEbP!PK!CE!

LKHVBDDQ!YHEMESPER!BP!PTE!'KSLEHESOE!LKH!BRKYPIKS#!WEDE[BPEM!BRKYPER!PTE!PEbP!/P!31G131.PE6!BSR!

YHKOEERER!PK!VBNE!MPBPEVESPM!MUYYKHPIS[!PTE!KUPOKVE!BM!JEDD!BM_!IS!MKVE!OBMEM_!EbYHEMMIS[!

RIMBYYKISPVESP!JIPT!MYEOILIO!YBHB[HBYTM#!

K?<?6 9(>3#-1#;.0!C0Y0.%):013!C-#.%X(0!C#Z>`!<NP<]!a(10!67<6!
WUHIS[!PTE!RBQM!CEPJEES!PTE!"HR!5HEY'KVV!BSR!PTE!=I[TA6EGED!)E[VESP!KL!+IK123_!PTE!&KGEHSVESP!KL!

>HBaID_!JIPT!PTE!MUYYKHP!KL!PTE!,SIPER!8BPIKSM_!KH[BSIaER!PTE!)UMPBISBCDE!WEGEDKYVESP!WIBDK[UEM_!TEDR!IS!

+IK!'ESPHK!LHKV!$@A$c!`USE!23$2#!!

+EYHEMESPBPIGEM!LHKV!OIGID!MKOIEPQ_!ISODURIS[!YHIGBPE!MEOPKH_!8&/M_!MOIESPILIO!OKVVUSIPQ_!BVKS[!KPTEH!%B\KH!

&HKUYM_!OKSGESER!BSR!ES[B[ER!IS!BS!KYES!BSR!BOPIKSAKHIESPER!RECBPE!KS!NEQ!PKYIOM!HEDBPER!PK!MUMPBISBCDE!

REGEDKYVESP_!JIPTKUP!PTE!YBHPIOIYBPIKS!KL!&KGEHSVESPM!KH!,8!B[ESOIEM#!*THEE!HEOKVVESRBPIKSM!

EVBSBPIS[!LHKV!EBOT!KL!PTE!WIBDK[UEM!JEHE!OKSGEQER!RIHEOPDQ!PK!PTE!=EBRM!KL!)PBPE!BSR!&KGEHSVESP!

YHEMESP!BP!PTE!)UVVIP#!!

*ES!PKYIOM!JEHE!RECBPER_!CBMER!KS!PTEIH!HEDEGBSOE!PK!PTE!LUHPTEHIS[!KL!MUMPBISBCDE!REGEDKYVESPF!

• ,SEVYDKQVESP_!REOESP!JKHN!BSR!VI[HBPIKSM!!

• )UMPBISBCDE!REGEDKYVESP!BM!BS!BSMJEH!PK!PTE!EOKSKVIO!BSR!LISBSOIBD!OHIMEM!!

• )UMPBISBCDE!REGEDKYVESP!LKH!LI[TPIS[!YKGEHPQ!!

• *TE!EOKSKVIOM!KL!MUMPBISBCDE!REGEDKYVESP_!ISODURIS[!MUMPBISBCDE!YBPPEHSM!KL!YHKRUOPIKS!BSR!

OKSMUVYPIKS!!

• .KHEMPM!!

• .KKR!BSR!SUPHIPIKS!MEOUHIPQ!!

• )UMPBISBCDE!ESEH[Q!LKH!BDD!!

• ?BPEH!!

• )UMPBISBCDE!OIPIEM!BSR!ISSKGBPIKS!!

• /OEBSM!

*TE!RECBPEM!JEHE!CHKBROBMPER!DIGE!PTHKU[T!PTE!,8!JECMIPE!UMIS[!B!RI[IPBD!YDBPLKHV!

]TPPYMFhhJJJ#HIKRIBDK[UEM#KH[h^!PK!YHKGIRE!PTE!JIREH!YUCDIO!B!REVKOHBPIO!MYBOE!LKH!RIMOUMMIKS#!*TE!KSADISE!

RECBPEM!]JTIOT!MPBHPER!VKSPTM!CELKHE!+IK123^!KS!EBOT!KL!PTE!PES!PTEVEM!KL!PTE!WIBDK[UEM_!LBOIDIPBPER!CQ!

HEMEBHOTEHM!LHKV!HESKJSER!BOBREVIO!ISMPIPUPIKSM!BHKUSR!PTE!JKHDR_!HEMUDPER!IS!PES!OKSOHEPE!

HEOKVVESRBPIKSM!PTBP!OKUDR!CE!GIEJER!BSR!GKPER!LKH!KS!B!YUCDIO!JECMIPE!]TPPYFhhGKPE#HIKRIBDK[UEM#KH[^#!!

*TE!PES!HEOKVVESRBPIKSM!IS!EBOT!PTEVE_!HBSNER!CQ!PTE!MUYYKHP!HEOEIGER!ISMIRE!PTE!YDBPLKHV!BSR!CQ!PTE!

GKPEM!HEOEIGER!IS!PTE!YUCDIO!MIPE_!JEHE!KH[BSIaER!CQ!PTE!LBOIDIPBPKHM!BSR!YHEMESPER!PK!PTE!5BSEDIMPM!IS!PTE!

)UMPBISBCDE!WEGEDKYVESP!WIBDK[UEM!RUHIS[!+IK123#!!

*TIM!ISSKGBPIGE!CHIR[E!CEPJEES!OIGID!MKOIEPQ!BSR!=EBRM!KL!)PBPE!BSR!&KGEHSVESP!JBM!EbYEOPER!PK!

OKSPHICUPE!PK!PTE!ISOKHYKHBPIKS!BSR!ES[B[EVESP!KL!MPBNETKDREHM_!CBMER!KS!PTE!USREHMPBSRIS[!PTBP!YUCDIO!

YBHPIOIYBPIKS!IM!EMMESPIBD!LKH!PTE!OKSMKDIRBPIKS!KL!MUMPBISBCDE!REGEDKYVESP!BM!PTE!YBHBRI[V!LKH!BOPIKS!IS!

CKPT!PTE!YUCDIO!BSR!PTE!YHIGBPE!MEOPKHM#!*TEHE!JEHE!BDMK!QKUPT!VKCIDIMEHM!LKH!PTE!WIBDK[UEM_!VBSQ!KL!JTIOT!

JEHE!LHKV!%&'(#!.KH!VKHE!REPBID!KS!PTE!)UMPBISBCDE!WEGEDKYVESP!WIBDK[UEM_!GIMIP!

TPPYFhhJJJ#USOMR23$2#KH[hMRRIBDK[UERBQM#TPVD#!!
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<N!

K?<?J b-X,PM0Y0.!90X:013!%*!4-%567`!67P66!a(10!67<6!
7M!REPBIDER!CQ!00)W!+EYKHPIS[!)EHGIOEM_!PTE!,8!'KSLEHESOE!KS!)UMPBISBCDE!WEGEDKYVESP!KLLIOIBDDQ!KYESER!KS!

?ERSEMRBQ_!23!`USE!23$2#!.KDDKJIS[!PTE!EDEOPIKS!KL!KLLIOEHM_!BRKYPIKS!KL!PTE!B[ESRB!BSR!KPTEH!

KH[BSIaBPIKSBD!IPEVM_!REDE[BPEM!OKSRUOPER!B![ESEHBD!RECBPE#!/GEH!PTE!OKUHME!KL!PTHEE!RBQM_!$c$!=EBRM!KL!

)PBPE!KH!&KGEHSVESP_!BSR!;IOEA5HEMIRESPM_!%ISIMPEHM!BSR!TEBRM!KL!REDE[BPIKS!BRRHEMMER!PTE!VEEPIS[#!*TE!

TI[TADEGED!YBHPIOIYBSPM!BDMK!PKKN!YBHP!IS!LKUH!HKUSRPBCDE!RIMOUMMIKSM#!

*TE!LKUH!HKUSR!PBCDEM!OKSMIREHER!PTE!PTEVE!i6KKNIS[!BP!PTE!JBQ!LKHJBHR!IS!IVYDEVESPIS[!PTE!EbYEOPER!

KUPOKVEM!KL!PTE!'KSLEHESOE#j!=EBRM!KL!)PBPE!BSR!&KGEHSVESP_!%ISIMPEHM_!=EBRM!KL!,8!B[ESOIEM!BSR!

ISPEHSBPIKSBD!KH[BSIaBPIKSM_!HEYHEMESPBPIGEM!LHKV!%B\KH!&HKUYM_!*TE!-DREHM!BSR!PTE!)UMPBISBCDE!

WEGEDKYVESP!WIBDK[UEM_!VEVCEHM!KL!PTE!&DKCBD!)UMPBISBCIDIPQ!5BSED!BSR!8KCED!6BUHEBPEM!YHEMESPER!MTKHP!

MPBPEVESPM!BHKUSR!PTE!PTEVEM!KL!+IK123!BSR!IVYDEVESPBPIKS!EbYEHIESOEM!BSR!HEdUIHEVESPM#!

/S!22!`USE_!PTE!ODKMIS[!YDESBHQ!MEMMIKS!JBM!TEDR#!+BYYKHPEUHM!KL!PTE!LKUH!HKUSRPBCDEM!YHEMESPER!PTEIH!

HEYKHPM!KS!i6KKNIS[!BP!PTE!JBQ!LKHJBHR!IS!IVYDEVESPIS[!PTE!EbYEOPER!KUPOKVEM!KL!PTE!'KSLEHESOE#j!7VC#!

.I[UEIHERK!PTES!ISGIPER!REDE[BPEM!PK!OKSMIREH!PTE!KUPOKVE!RKOUVESP!KL!PTE!OKSLEHESOE_!JTIOT!JBM!

BRKYPER!JIPTKUP!KC\EOPIKS#!

,8')W!)EOHEPBHQA&ESEHBD!)TB!lUNBS[!MBIR!TE!RIR!SKP!RKUCP!PTBP!PTE!KUPOKVE!RKOUVESP!JKUDR!YHKGIRE!BS!

ESRUHIS[!DE[BOQ_!BSR!MBIR!PTE!SEbP!MPEY!JKUDR!CE!PK!UME!IP!BM!PTE!CBMIM!LKH!BOPIKS#!8BMMIH!7CRUDBaIa!7DA

8BMMEH_!5HEMIRESP_!@@PT!MEMMIKS!KL!PTE!,8&7_!MBIR!PTE!@<PT!,8&7!MEMMIKS!JKUDR!RERIOBPE!IPM!CEMP!ELLKHPM!PK!

VBNE!PTE!HI[TP!REOIMIKSM!PK!IVYDEVESP!PTE!KUPOKVE#!!

,8!)EOHEPBHQA&ESEHBD!>BS!ZIAVKKS!JEDOKVER!PTE!BRKYPIKS!KL!PTE!KUPOKVE!RKOUVESP_!BSR!TI[TDI[TPER!PTE!

BOOKVYDIMTVESPM!KL!PTE!'KSLEHESOE_!MUOT!BM!B[HEEIS[!PK!EMPBCDIMT!)W&M_!MPHES[PTESIS[!PTE!ISMPIPUPIKSBD!

ISLHBMPHUOPUHE_!HEBLLIHVIS[!PTE!HI[TP!PK!JBPEH!BSR!LKKR_!BSR!B[HEEIS[!KS!PTE!$3(.5!KS!)'5#!=E!PTBSNER!PTE!

>HBaIDIBS!&KGEHSVESP!BSR!5HEMIRESP!WIDVB!+KUMMELL!LKH!TEH!YEHMKSBD!DEBREHMTIY!BSR!RERIOBPIKS!PK!+IK123_!

BSR!MBIR_!iPTE!MYEEOTEM!BHE!KGEH_!SKJ!PTE!JKHN!CE[ISM#j!

K?6 "'+2!01X#X0:013!-1!4-%567!
*TE!%&'(!JBM!EbPESMIGEDQ!ISGKDGER!IS!PTE!BOPIGIPIEM!KL!+IK123#!?IPT!PTKUMBSRM!KL!QKUS[!YEKYDE!BPPESRIS[!

PTE!'KSLEHESOE_!YBHPIOIYBPIKS!KL!%&'(!JBM!BP!IPM!YEBN#!;BHIKUM!BOPIGIPIEM!JEHE!OKKHRISBPER!BP!B!RBIDQ!%&'(!

VEEPIS[_!JTEHE!UYRBPEM!JEHE!YHKGIRER_!YDBSM!KL!ES[B[EVESP!KH[BSIMER_!BOPIGIPIEM!GESPUHER!BSR!

VKVESPUV!CUIDP#!!

*TE!%&'(!LUSOPIKSER!PTHKU[T!PTE!OKKHRISBPIKS!KL!NEQ!LBOIDIPBPKHMr!PTE!/H[BSIMIS[!5BHPSEHM_!*BMN!.KHOE!BSR!

?KHNIS[!&HKUY!.BOIDIPBPKHM_!BVKS[MP!KPTEHM#!+EMYKSMICIDIPIEM!BSR!BOPIGIPIEM!JEHE!BMMI[SER!PK!YEKYDE_!B!

CHEBNRKJS!KL!JTIOT!IM!LKUSR!IS!7YYESRIb!>_!PK!TEDY!CBDBSOE!JKHN!BSR!LBOIDIPBPE!PTE!YHKOEMM#!!

K?6?< B&X#1->#3-%1!%*!G%&V!
+IK123!TBR!PTE!DBH[EMP!SUVCEH!KL!QKUPT!BP!B!MIS[DE!OKSLEHESOE!IS!PTE!TIMPKHQ!KL!PTE!%&'(!BSR!TBGIS[!ODEBH!

YHKOEMMEM!LKH!PTE!KH[BSIaBPIKS!KL!JKHN!JBM!IVYKHPBSP!PK!ESMUHE!PTBP!YHKOEMMEM!HEVBISER!LBIH!BSR!KYES!PK!

BDD#!7!RKOUVESP!JBM!REGEDKYER!CQ!PTE!.BOIDIPBPIKS!*EBV!KUPDISIS[!PTIM!KH[BSIaBPIKS!BSR!OBS!CE!LKUSR!BPF!

TPPYMFhhRKOM#[KK[DE#OKVhRKOUVESPhRh$HU;[3+U:@7=aEdcX-M;B7""E@%8DYM,;,$.;,2W,bX-hERIP!

ZEQ!EDEVESPM!KL!PTIM!RKOUVESP!ISODURER!PTE!LKDDKJIS[#!!

8%&:#3-%1!%*!#!I#>>!C->3&-;(3-%1!#1/!9)00R,!G&-3-1X!'&%()!

*K!LBOIDIPBPE!BS!KYES_!ISODUMIGE_!LBIH_!BSR!REVKOHBPIO!YHKOEMM!KL!RIMPHICUPIKS!KL!PTE!MEOKSRBHQ!YBMMEM!BM!JEDD!

BM!MEDEOPIKS!KL!PTE!%&'(!MYEBNEHM_!PTE!%&'(!EMPBCDIMTER!B!)YEEOTAJHIPIS[!BSR!5BMM!WIMPHICUPIKS!&HKUY_!

JIPT!RELISER!YHISOIYDEM!BSR!OHIPEHIB!LKH!PTE!MEDEOPIKS!YHKOEMM#!*TE![HKUY!TBR!PTE!HEMYKSMICIDIPQ!PK!YEHLKHV!

PTE!LKDDKJIS[!PBMNMF!

• 'KSRUOP!PTE!YHKOEMM!LKH!RIMPHICUPIKS!KL!MEOKSRBHQ!YBMMEM!PK!PTE!%&'(!VEVCEHM!LKH!+IK123!,8')W!
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• )EDEOP!BSR!SKVISBPE!%&'(!+EYHEMESPBPIGEM!LKH!PTE!=I[T!6EGED!+KUSR!

*BCDEM!

• 5HEYBHE!ISPEHGESPIKSM!

• )EDEOP!MYEBNEHM!LKH!PTE!%&'(!ISPEHGESPIKSM#!

%EVCEHM!KL!PTE!)YEEOTAJHIPIS[!BSR!WIMPHICUPIKS!&HKUY!ISODURER!KSE!%&'(!

/H[BSIMIS[!5BHPSEH!BSR!MIb!HEYHEMESPBPIGEM!LHKV!PTE!5KDIOQ!*BMNLKHOEM_!BSR!BS!

KYES!BYYDIOBPIKS!YHKOEMM!JBM!BGBIDBCDE!LKH!YEKYDE!ISPEHEMPER!IS!CEIS[!IS!PTE!

[HKUY#!!

!

90R%1/#&Z!)#>>0>!/->3&-;(3-%1!*%&!I&0)+%:`!C-#.%X(0!C#Z>!#1/!b-X,!M0Y0.!
4%(1/!=#;.0>!

0P!JBM!BSPIOIYBPER!PTBP!PTEHE!JKUDR!CE!DIVIPER!YDBOEM!LKH!BPPESRBSOE!IS!PTE!

5HEY'KV!000!BSRhKH!PTE!,8')W!+IK123!SE[KPIBPIKS!HKKVM_!BSR!EBOT!%B\KH!&HKUY!

HEOEIGER!B!SUVCEH!KL!PHBSMLEHBCDE!YBMMEM!LKH!PTE!YDESBHQ!MEMMIKSM!BSR!

SE[KPIBPIKSM#!*K!ISOHEBME!YBHPIOIYBPIKS_!YBMMEM!JEHE!RIMPHICUPER!LKH!TBDL!RBQM!e!

VKHSIS[!BSR!BLPEHSKKS!MEMMIKSM!e!BSR!JEHE!RIMPHICUPER!BM!LKDDKJMF!

• 5BMM!LKH!PTE!)EOKSRBHQ!5BMM!'KKHRISBPKH!BYYKISPER!CQ!PTE!)YEEOTA

JHIPIS[!BSR!WIMPHICUPIKS!&HKUY_!PK!LBOIDIPBPE!YBHPIOIYBPIKS!BP!PTE!MEMMIKSM#!!

• 5BMMEM!LKH!*BMN!.KHOEM_![IGES!PK!PTE!*BMN!.KHOE!.KOBD!5KISPM!LKH!

RIMPHICUPIKS!!

• 5BMMEM!LKH!%&'(!VEVCEHM_!KL!JTIOT!BP!DEBMP!$!JIDD![K!PK!EBOT!,8!HE[IKS#!

!

(KUPT!ISPEHEMPER!IS!HEOEIGIS[!B!YBMM!TBR!PK!BYYDQ!PTHKU[T!BS!KSADISE!LKHV!BSR!

PTE!)YEEOTA?HIPIS[!BSR!WIMPHICUPIKS!&HKUY!MEDEOPER!SKVISBPIKSM!CBMER!KS!PTE!

LKDDKJIS[!OHIPEHIBF!

• +E[IKSBD!CBDBSOE!

• &ESREH!CBDBSOE!

• .DUESOQ!IS!-S[DIMT!

• 6EGED!KL!ISGKDGEVESP!IS!PTE!%&'(!

• 7YYDIOBSPM!VUMP!CE!USREH!"3!QEBHM!KDR!

!

"'+2!@130&Y013-%1>!

*TE!%&'(!TBR!PTE!KYYKHPUSIPQ!PK!REDIGEH!BS!/YESIS[!)PBPEVESP!BP!+IK123!BSR!

PTE![HKUY!JBM!HEMYKSMICDE!LKH!LBOIDIPBPIS[!PTE!RHBLPIS[!YHKOEMM#!'KSMIREHBPIKSM!

LKH!REGEDKYIS[!PTE!MPBPEVESP!JEHE!REPBIDER!BSR!KSOE!REGEDKYER_!PTE!MPBPEVESP!

JBM!RIMPHICUPER!PTHKU[T!PTE!%&'(!DIMPMEHG!LKH!OKVVESP!BSR!BVESRVESP#!

)EGEHBD!RHBLPM!JEHE!REGEDKYER!USPID!B!MPBPEVESP!JBM!LISBDIaER#!*TE!)YEEOTA

JHIPIS[!BSR!WIMPHICUPIKS!&HKUY!BDMK!BOOEYPER!SKVISBPIKSM!KL!QKUS[!YEKYDE!PK!

REDIGEH!PTE!MYEEOT!PTHKU[T!BS!KYES!BYYDIOBPIKS!YHKOEMM#!*TE!MEDEOPIKS!OHIPEHIB!

ISODURERF!!

• (KUS[EH!PTBS!"3!QEBHM!KDR!

• .DUESP!IS!-S[DIMT!

• -LLEOPIGE!BP!YUCDIO!MYEBNIS[!

!

*TEME!YHKOEMMEM!JEHE!RIMPHICUPER!PTHKU[T!PTE!%&'(!DIMPMEHGEM_!BGBIDBCDE!KS!PTE!

JECMIPE!BSR!JEHE!LUHPTEH!RIMOUMMER!BP!PTE!RBIDQ!%&'(!VEEPIS[M!BP!+IK123!PK!

LUHPTEH!ODBHILQ!PTE!YHKOEMM!BSR!ISOHEBME!YBHPIOIYBPIKS!KL!BDD!ISPEHEMPER!QKUPT#!

"#$%!B(E4H!2/34'@'2/4'.<!
'.!4H1!G(36/0!2(0'@B!

.1<(4'/4'(.=!(G!&'()*+!

!
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<Q!

K?6?6 I%.-RZ!A0X%3-#3-%1>!
7P!+IK123_!EBOT!PBMN!LKHOE!TEDR!PTEIH!KJS!RBIDQ!VEEPIS[M!BSR!ES[B[ER!IS!PTE!YHKOEERIS[M!PTHKU[T!DKCCQIS[!

BSR!PHBONIS[!SE[KPIBPIKSM#!*TE!NEQ!DKCCQ!YKISPM!TBR!CEES!REGEDKYER!BSR!QKUPT!SE[KPIBPKHM!PHBONER!PTEME!

YKISPM!IS!B!OKVYHETESMIGE!RKOUVESP!PTBP!YHKGIRER!PTE!MPBPUM!KL!PTE!PEbP_!BVESRVESPM!VBRE_!BUPTKHM!KL!

PTE!RKOUVESP_!BSR!JTEPTEH!PTEME!OTBS[EM!JEHE!IS!DISE!JIPT!%&'(!YKDIOQ#!?TIDE!RILLEHESP!QKUPT!PHBONER!

RILLEHESP!SE[KPIBPIKSM!MIVUDPBSEKUMDQ_!RBIDQ!MUVVBHIEM!KL!BDD!SE[KPIBPIKSM!JEHE!YHKGIRER!PK!PTE!PEBV!PK!

REPEHVISE!LUHPTEH!DKCCQIS[!BOPIKS#!*TEME!MUVVBHIEM!BDMK!YHKGIRER!IVYKHPBSP!ISLKHVBPIKS!ISODURER!IS!YHEMM!

CHIELIS[!BSR!VERIB!ISPEHGIEJM#!/PTEH!BOPKHM!JEHE!MK!IVYHEMMER!JIPT!PTE!dUBDIPQ!KL!PTE!PHBONIS[!RKOUVESP_!

PTBP!PTEQ!HEdUEMPER!PK!UME!BSR!TBGE!BOOEMM!PK!PTEV!BM!JEDD#!

'IGID!MKOIEPQ!BOOEMM!ISPK!PTE!SE[KPIBPIS[!HKKVM!IM!DELP!PK!PTE!REOIMIKS!KL!PTE!'TBIH!KL!PTE!MEMMIKS#!0S!MKVE!

OBMEM!PTE!HKKVM!JEHE!ODKMER!PK!KCMEHGEHM!JIPTKUP!EbYDBSBPIKS#!*TE!QKUPT!KH[BSIaER!GBHIKUM!DKCCQIS[!

MPHBPE[IEM_!MUOT!BM!NEQ!YEKYDE!PK!SE[KPIBPE!JIPT!KH!gBOPIKSMf!PTBP!JKUDR!TEDY!EVYTBMIME!%&'(!YKDIOQ!

OKSPHICUPIKSM#!/LLIOIBD!(KUPT!WEDE[BPEM!YDBQER!B!OHIPIOBD!HKDE!RUHIS[!PTEME!PIVEM!BSR!JEHE!BCDE!PK!

OKVVUSIOBPE!ISLKHVBPIKS!PK!QKUPT!gKS!PTE!KUPMIREf!JTIDE!OKSPISUIS[!PK!DKCCQ!LKH!%&'(!YKDIOQ!ISODUMIKS#!

%KMP!REDE[BPEM!JEHE!IS!ODKME!OKSPBOP!JIPT!PTEIH!REDE[BPIKS!BSR!YHKGIRER!MUCMPBSPIBD!ISYUP!BSR!BRGIOE!KS!

CKPT!QKUPT!HEDBPER!IMMUEM!BSR!MPHBPE[IO!dUEMPIKSM!IS!HEDBPIKS!PK!OIGID!MKOIEPQ!BSR!%B\KH!&HKUYM#!/LLIOIBD!

(KUPT!WEDE[BPEM!YDBQER!BS!IVYKHPBSP!HKDE!JIPTIS!PTE!%&'(!CQ!CHIS[IS[!IS![KGEHSVESP!YEHMYEOPIGEM!BSR!

BDMK!YHKGIRIS[!EBMQ!BOOEMM!PK!PTEIH!REDE[BPIKS#!

7!MUVVBHQ!KL!PTE!YKDIOQ!YHKOEMM!LHKV!PTE!%&'(!YEHMYEOPIGE!IM!LKUSR!BM!LKDDKJM#!

=#;.0!KP<T!BY0&Y-0W!%*!"'+2!I%.-RZ!I%-13>!-1!3,0!B(3R%:0!C%R(:013!

"'+2!I%.-RZ!I%-13>! 4-%567!B(3R%:0!C%R(:013!
'&001!FR%1%:Z!-1!3,0!+%130S3!%*!9(>3#-1#;.0!C0Y0.%):013!#1/!I%Y0&3Z!F&#/-R#3-%1!
40/(R-1X!Z%(3,!(10:).%Z:013!3,&%(X,!3,0!R&0#3-%1!
%*!X&001!$%;>?!i(KUPT!USEVYDKQVESP!PK!CE!HERUOER!

PTHKU[T!PTE!OHEBPIKS!KL![HEES!\KCM!JIPT!B!DIGIS[!JB[E!

BSR!MPHKS[EH!OKSMIREHBPIKS!KL!PTE!IVYBOP!KL!

EVYDKQVESP!YKDIOQ!KS!QKUPT#!&KGEHSVESPM!MTKUDR!

YHKVKPE!QKUS[!YEKYDEoM!HKDE!IS!PTE!JKHNLKHOE!CQ!

YHKGIRIS[!PTEV!JIPT!PTE!BYYHKYHIBPE!MNIDDM!BSR!

NSKJDER[E!PK!IVYHKGE!PTEIH!EVYDKQBCIDIPQ#!5KMMICDE!

ISIPIBPIGEM!OKUDR!ISODURE!DKOBDDQ!BYYHKYHIBPE!\KC!

PHBISIS[!IS!PTE!OKSPEbP!KL!MUMPBISBCDE!REGEDKYVESP_!

MPBHPAUY!OBYIPBD!LKH!QKUS[!ESPHEYHESEUHM!BSR!

BYYHESPIOEMTIY!YHK[HBVVEM#j!

BY0&Y-0WT!*TE!PEHV!i[HEES!\KCMj!IM!SKP!MI[SILIOBSPDQ!VESPIKSER_!CUP!

QKUPT!USEVYDKQVESP!IM!BRRHEMMER#!

9)0R-*-R>T!!
• g&HEES!\KCMf!VESPIKSER!IS!YBHB!$:4!BM!i&HEES!`KCM!ISIPIBPIGEMj_!IS!

PTE!OKSPEbP!KL!YHKVKPIS[!CUP!SKP!HEdUIHIS[!PTE!MTBHIS[!KL!

ISLKHVBPIKS!BSR!NSKJDER[E!LKH!OHEBPIS[!PTEME!g[HEES!\KC!

ISIPIBPIGEMf!BSR!REOESP!JKHN#!

• +KDE!KL!PTE!YHIGBPE!MEOPKH_!MVBDD!BSR!VERIUV!ESPEHYHIMEM!BSR!

OKKYEHBPIGEM!IM!EVYTBMIaER!JIPTIS!PTIM!JTKDE!YHKOEMM#!*TE!

IVYKHPBSOE!KL!ISODURIS[!gHEDEGBSP!RBPBf!IS!SBPIKSBD!EVYDKQVESP!

YKDIOIEM!IM!VESPIKSER#!*TE!i[HEES!\KCMj!PEHV!JBM!CHBONEPER!BSR!

LISBDDQ!ISODURER!BLPEH!MI[SILIOBSP!QKUPT!DKCCQIS[#!

• 5BHB!$::!VESPIKSM!MTBHIS[!EbYEHIESOEM!BSR!CEMP!YHBOPIOEM!PK!

BRRHEMM!USREHEVYDKQVESP!BSR!USEVYDKQVESP!IS![ESEHBD!CUP!

MYEOILIOBDDQ!BVKS[!QKUS[!YEKYDE#!

• 7OOEMM!PK!MNIDDM!LKH!QKUS[!YEKYDE!IM!VESPIKSER!IS!YBHB!$:2#!*TIM!IM!

RKSE!BDKS[!JIPT!VESPIKSIS[!PTBP![KGEHSVESPM_!PHBRE!USIKSM_!

JKHNEHM!BSR!EVYDKQEHM!BDD!TBGE!B!HKDE!IS!VBNIS[!PTEME!MNIDDM!

BGBIDBCDE!PK!QKUS[!YEKYDE!LKH!EVYDKQVESP_!ISODURIS[!IS!EVEH[IS[!

MEOPKHM#!

• 7DPTKU[T!PTIM!IM!SKP!IS!DISE!JIPT!%&'(fM!REMIHER!YKMIPIKS_!QKUPT!

USEVYDKQVESP!TBM!CEES!MYEOILIOBDDQ!VESPIKSER!IS!PTE!MEOPIKS!IS!

YBHB[HBYTM!$4X_$:2_$:4_$::#!*TEHE!IM!SK!HELEHESOE!PK!

ESPHEYHESEUHMTIY!BSR!BSQ!MYEOILIO!OKVVIPVESPM!LKH!B!YDBS!KL!

BOPIKS!TBGE!SKP!CEES!VESPIKSER#!

9())%&3-1X!0/(R#3-%1!*%&!>(>3#-1#;.0!/0Y0.%):013!
3%!R&0#30!3,0!X&001!0R%1%:Z?!i-RUOBPIKS!LKH!
)UMPBISBCDE!WEGEDKYVESP!]-)W^!VUMP!EdUIY!PTE!SEbP!

BY0&Y-0WT!-)W!SKP!VESPIKSER_!CUP!PTEHE!IM!B!MEOPIKS!KS!ERUOBPIKS_!

ISODURIS[!PTE!VESPIKS!KL!KS!SKSALKHVBD!ERUOBPIKS!IS!B!YBHB[HBYT!

RHBLPER!BSR!DKCCIER!LKH!CQ!QKUPT_!YBHB!2"$#!
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[ESEHBPIKS!KL!QKUPT!JIPT!MNIDDM_!PHBISIS[!BSR!OBYBOIPQ!

PK!TEDY!OHEBPE!PTE!&HEES!-OKSKVQ#!-)W!MTKUDR!CE!

MPHUOPUHBDDQ!ISPE[HBPER!ISPK!PTE!SBPIKSBD!BSR!MUCA

SBPIKSBD!OUHHIOUDB!BSR!VBRE!BOOEMMICDE!PK!BDD_!PBNIS[!

ISPK!BOOKUSP!DKOBD!OKVVUSIPIEMf!SEERM#!5HIKHIPQ!MTKUDR!

CE![IGES!MYEOILIOBDDQ!PK!RHBMPIO!IVYHKGEVESPM!IS!

PEBOTEH!PHBISIS[!LKH!-)W!BSR!HEOK[SIPIKS!BSR!MUYYKHP!

LKH!BDPEHSBPIGE!LKHVM!KL!ERUOBPIKS_!SKSALKHVBD!

DEBHSIS[_!KSDISE!HEMKUHOEM!BSR!YEEH!ERUOBPIKS#j!

9)0R-*-R>T!
• 5BHB!2"3!IM!PTE!ODKMEMP!HEBDIaBPIKS!KL!PTE!%&'(!DKCCQ!YKISP#!0P!

BOPUBDDQ!UMEM!PTE!JKHR!gHEMKDGEf!JTIDE!VESPIKSIS[!IVYHKGIS[!PTE!

OBYBOIPIEM!KL!ERUOBPIKSM!MQMPEVM!PK![EBH!PTEV!VKHE!PKJBHRM!

YUHMUIS[!MUMPBISBCDE!REGEDKYVESP#!!i&HEES!-OKSKVQj!IM!SKP!

VESPIKSER!JTIDE!PBDNIS[!BCKUP!ERUOBPIKS!BSR!MNIDD!REGEDKYVESP#!

• *EBOTEH!PHBISIS[!IM!MYEOILIOBDDQ!VESPIKSER!BSR!MK!IM!PTE!IREB!KL!

YHEYBHIS[!MPURESPM!LKH!OBHEEHM!IS!MUMPBISBCIDIPQ#!

• 5BHB!2""!B[BIS!UMEM!PTE!JKHR!iHEMKDGEj!LKH!YHKVKPIS[!-)W!BSR!

PBDNM!BCKUP!B!PIVE!TKHIaKS!KL!BSR![KIS[!CEQKSR!PTE!REOBRE!KL!

-)W#!

• 8KSALKHVBD!ERUOBPIKS!IM!MYEOILIOBDDQ!VESPIKSER#!*TIM!JBM!PBNES!

KUP!KL!PTE!PEbP_!CUP!PTES!HEISPHKRUOER!BLPEH!MI[SILIOBSP!QKUPT!

BOPIKS#!*TEHE!IM!TKJEGEH!SK!HELEHESOE!PK!YEEH!DEBHSIS[!BSR!KSDISE!

HEMKUHOEM#!

• *EHVM!DINE!iDKOBD!SEERMj!BHE!SKP!VESPIKSER!CUP!MYEOILIO!EVYTBMIM!

TBM!CEES!YDBOER!KS!REGEDKYIS[!OKUSPHIEMf!CUIDRIS[!PTE!OBYBOIPQ!

LKH!-)W!BSR!MYEOILIOBDDQ!PK!ODKME!PTE!MNIDD![BY#!

• 6Ia!*TKVYMKS!VESPIKSER!KS!MEGEHBD!KOOBMIKSM!PTBP!MUMPBISBCDE!

REGEDKYVESP!MTKUDR!CE!VBRE!B!VBSRBPKHQ!OKVYKSESP!KL!BDD!

RE[HEEM!IS!ISMPIPUPIKSM!KL!TI[TEH!ERUOBPIKS#!

H1!-130X&#30/!#))&%#R,!3%!3,0!R%1>0&Y#3-%1!%*!
>)0R-0>?!i7S!ISPE[HBPER!BYYHKBOT!PK!PTE!OKSMEHGBPIKS!
KL!MYEOIEM!BSR!EOKMQMPEVM_!YBHPIOUDBHDQ!PTHEBPESER!

MYEOIEM!BSR!EOKMQMPEVM_!IM!HEdUIHER#!'KVYDIBSOE!JIPT!

ISPEHSBPIKSBD!OKSGESPIKSM_!BSR!B[HEER!ISPEHSBPIKSBD!

MPBSRBHRM!LKH!PTE!HEOKHRIS[!KL!SBPUHBD!HEMKUHOEM!BSR!

YEHIKRIO!BMMEMMVESP!CQ!ISREYESRESP!BUPTKHIPIEM_!IS!

OKDDBCKHBPIKS!JIPT!BDD!MPBNETKDREHM#!*TEME!ELLKHPM!BHE!

OHUOIBD!PK!ESMUHIS[!PTBP!OKSMUVYPIKS!KL!SBPUHBD!

HEMKUHOEM!IM!CEDKJ!HE[ESEHBPIKS!HBPEM#!8BPUHBD!

HEMKUHOE!IVYBOP!DBCEDIS[!MTKUDR!CE!VBSRBPKHQ!LKH!

EGEHQ!ISRUMPHIBD!YHKRUOP#j!

BY0&Y-0WT!8KP!MULLIOIESPDQ!OKGEHER#!
9)0R-*-R>T!
• 5BHBM!$c<A234_!PTE!PEHV!i0SPE[HBPER!7YYHKBOT!PK!'KSMEHGBPIKSM!

KL!)YEOIEMj!IM!BCMESP#!!

• 0VYKHPBSOE!KL!ISPEHSBPIKSBD!OKSGESPIKSM!HEBLLIHVER#!!!

• *TE!,8!WEOBRE!KS!>IKRIGEHMIPQ_!)PHBPE[IO!5DBS!LKH!>IKRIGEHMIPQ!
BSR!BOTIEGIS[!PTE!7IOTI!>IKRIGEHMIPQ!*BH[EPM!BRKYPER!TBGE!CEES!

[IGES!HEBLLIHVIS[!HELEHESOE#!

• +EIPEHBPIKS!LKH!PTE!OKVVIPVESP!PK!PTE!BOTIEGEVESP!KL!PTE!PTHEE!

KC\EOPIGEM!KL!PTE!'KSGESPIKS!KS!>IKDK[IOBD!WIGEHMIPQ!]'>W^!BSR!OBDD!

LKH!UH[ESP!BOPIKSM!PTBP!ELLEOPIGEDQ!HERUOE!PTE!HBPE!KL_!TBDP!BSR!

HEGEHME!PTE!DKMM!KL!CIKRIGEHMIPQ#!

• )PBNETKDREH!ES[B[EVESP!VESPIKSER_!CUP!SK!HELEHESOE!PK!BS!

ISREYESRESP!YEHIKRIO!BMMEMMVESP!PTBP!ISODUREM!BDD!MPBNETKDREHM#!

%ESPIKS!KL!SBPUHBD!HEMKUHOE!IVYBOP!DBCEDIS[!KH!DIVIPIS[!PTE!UME!KL!

SBPUHBD!HEMKUHOEM!PK!CEDKJ!PTE!HE[ESEHBPIKS!HBPE#!

• 7ONSKJDER[EVESP!KL!PTE!MYEOIBD!HKDE!ISRI[ESKUM!YEKYDEMf!

VEPTKRM!BSR!PHBRIPIKSBD!NSKJDER[E!OBS!YDBQ!IS!YHEMEHGIS[!

MYEOIEM!BSR!CIKRIGEHMIPQ!BSR!IPM!DISN!JIPT!MUMPBISBCDE!DIGEDITKKRM#!

• 8KPE!KL!PTE!0SPEH[KGEHSVESPBD!)OIESOEA5KDIOQ!5DBPLKHV!KS!

>IKRIGEHMIPQ!BSR!-OKMQMPEV!)EHGIOEM_!EbPESRIS[!BS!ISGIPBPIKS!PK!

PTE!EBHDQ!OKVVESOEVESP!KL!IPM!JKHN_!PK!YHKGIRE!PTE!CEMP!

BGBIDBCDE!YKDIOQAHEDEGBSP!ISLKHVBPIKS!KS!CIKRIGEHMIPQ!PK!BMMIMP!

REOIMIKS!VBNEHM#!

'&001`!*#-&!#1/!)0%).0PR0130&0/!#X&-R(.3(&0!3%!
)&%:%30!>(>3#-1#;.0!*%%/!>Z>30:>?!i0P!IM!UH[ESP!PK!
MPBHP!B!PHBSMIPIKS!PKJBHRM![HEES_!LBIH!BSR!YEKYDEA

OESPEHER!B[HIOUDPUHE!PTBP!YHKVKPEM!B!MUMPBISBCDE!LKKR!

MQMPEV!YHKRUOIS[!MULLIOIESP_!TEBDPTQ!BSR!CBDBSOER!

LKKR!LKH!BDD!BSR!VBISPBISIS[!BSRhKH!ESTBSOIS[!

EOKMQMPEVM_!CIKRIGEHMIPQ!BSR!SBPUHBD!HEMKUHOEM#!

0SGEMPVESPM!IS!HUHBD!BHEBM!MTKUDR!CE!ISOHEBMER!PK!

ESMUHE!REOESP!ISOKVEM!BSR!DIGIS[!OKSRIPIKSM!JTIDE!

BY0&Y-0WT!5BHPDQ!BRRHEMMER!IS!PTE!MEOPIKS!KS!LKKR!MEOUHIPQ_!
SUPHIPIKS!BSR!MUMPBISBCDE!B[HIOUDPUHE#!!

9)0R-*-R>T!
• 5BHBM!$3XA$$X_!SK!VESPIKS!KL!PTE!PEHV!iYEKYDE!OESPEHER!

B[HIOUDPUHEj#!)KVE!HELEHESOE!IS!YBHB!$$X!PK!MVBDDTKDR!BSR!

JKVES!LBHVEHM!IS!PEHVM!KL!ESOKUHB[IS[!PTEIH!YBHPIOIYBPIKS!IS!

DKOBD_!HE[IKSBD!BSR!ISPEHSBPIKSBD!VBHNEPM#!

• *TEHE!IM!SK!YBHPIOUDBH!VESPIKS!KL!DBSR!KJSEHMTIY!CUP!MKVE!

HELEHESOE!VBRE!PK!PTE!'KVVIPPEE!KS!?KHDR!.KKR!)EOUHIPQ!
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OHEBPIS[!\KC!KYYKHPUSIPIEM!LKH!HUHBD!OKVVUSIPIEM_!

YBHPIOUDBHDQ!QKUPT#!&KGEHSVESPM!VUMP!YHKPEOP!PTE!

HI[TPM!KL!PTKME!JKHNIS[!BSR!MUCMIMPIS[!KS!PTE!DBSR!BSR!

BIV!PKJBHRM!OKDDEOPIGE_!REOESPHBDIaER!KJSEHMTIY!LKH!

MUMPBISBCDE_!HEMIDIESP!BSR!YHKRUOPIGE!EOKMQMPEV!

VBSB[EVESP#!*HBRIPIKSBD!LBHVIS[!BSR!ISRI[ESKUM!

NSKJDER[E_!YBMP!BSR!YHEMESP_!KLLEH!B!JEBDPT!KL!

YKPESPIBD!MKDUPIKSM!BSR!MTKUDR!CE!HEOK[SIaER!BM!MUOT#!

7S!KUPOKVE!KL!+IK123!SEERM!PK!CE!B!HEGIPBDIaBPIKS!KL!

GIPBD!NSKJDER[E!MTBHIS[!VEOTBSIMVM!IS!B[HIOUDPUHE#j!

;KDUSPBHQ!&UIREDISEM!KS!PTE!+EMYKSMICDE!&KGEHSBSOE!KL!*ESUHE!

KL!6BSR_!.IMTEHIEM!BSR!.KHEMPM!IS!PTE!'KSPEbP!KL!8BPIKSBD!.KKR!

)EOUHIPQ#!

• *TE!HKDE!KL!ISRI[ESKUM!NSKJDER[E!BSR!MBGIS[!MEER!YHBOPIOEM!TBGE!
CEES!VESPIKSER_!CUP!SKPTIS[!MYEOILIO!KLLEHER#!

• +ELEHESOE!VBRE!PK!SUPHIPIKS!JTIDE!HEBLLIHVIS[!OKVVIPVESPM!PK!

ESTBSOIS[!LKKR!MEOUHIPQ!BSR!BOOEMM!PK!BREdUBPE_!MBLE!BSR!

SUPHIPIKUM!LKKR!LKH!YHEMESP!BSR!LUPUHE![ESEHBPIKSM!IS!DISE!JIPT!

PTE!.IGE!+KVE!5HISOIYDEM!LKH!)UMPBISBCDE!&DKCBD!.KKR!)EOUHIPQ!

BRKYPER!IS!233c_!ISODURIS[!LKH!OTIDRHES!USREH!PJK_!BSR!PTHKU[T_!

BM!BYYHKYHIBPE_!SBPIKSBD_!HE[IKSBD!BSR![DKCBD!LKKR!MEOUHIPQ!BSR!

SUPHIPIKS!MPHBPE[IEM#!

93&%1X!.0X->.#3-Y0!#1/!0S0R(3-Y0!#R3-%1>!&0c(-&0/!%*!
X%Y0&1:013>!3%!)&%:%30!3,0!;.(0!0R%1%:Z?!i)PHKS[!
DE[IMDBPIGE!BSR!EbEOUPIGE!BOPIKSM!BHE!HEdUIHER!LKH!

[KGEHSVESPM!PK!YHKVKPE!PTE!MUMPBISBCDE!

REGEDKYVESP!KL!KUH!>DUE!-OKSKVQ_!BSR!PK!BGKIR!

REYDEPIKS!KL!LISIPE!JBPEH!HEMKUHOEM!BSR!BOTIEGE!DKS[!

PEHV!LKKR!MEOUHIPQ!LKH!LIMTEHIEMAREYESRESP!

OKVVUSIPIEM#!7OPIKSM!MTKUDR!ISODURE!PTE!

EMPBCDIMTVESP!KL!B![DKCBD!SEPJKHN!KL!VBHISE!

YHKPEOPER!BHEBM!BSR!iSKAPBNEAaKSEMj_!ISODURIS[!B!

VKHBPKHIUV!KS!VISEHBD!EbYDKHBPIKS!IS!PTE!7HOPIO!BSR!

YHKYEH!VEOTBSIMVM!LKH!OKSLDIOP!HEMKDUPIKS!KGEH!

BdUBPIO!HEMKUHOEM_!JIPT!MYEOIBD!EVYTBMIM!KS!JBPEH#!

'KSLDIOP!KGEH!LUPUHE!JBPEH!BGBIDBCIDIPQ!BSR!BDDKOBPIKS!

REOIMIKSM_!USREH!DINEDQ![DKCBD!YHEMMUHEM!DINE!ODIVBPE!

OTBS[E_!VUMP!CE!HEOK[SIaER!BSR!BRRHEMMER!BM!B!

MEHIKUM![DKCBD!PTHEBP!PK!DKS[APEHV!YEBOE!BSR!

MEOUHIPQ#j!

BY0&Y-0WT!*EHV!iCDUE!EOKSKVQj!SKP!VESPIKSER#!?EBN!KUPOKVEM!

KS!KOEBSM#!!

9)0R-*-R>T!
• +EYEBPER!HELEHESOE!VBRE!PK!,8!'KSGESPIKS!KS!PTE!6BJ!KL!PTE!

)EB#!/OEBS!BOIRILIOBPIKS!IM!PBDNER!BCKUP!BSR!BOPIKS!IM!ESOKUHB[ER_!

CUP!SK!OKVVIPVESPM!VBRE#!0S!PEHVM!KL!LIMTEHIEM!BDD!MPBPEM!BHE!

OBDDER!UYKS!PK!IVYDEVESP!B!'KRE!KL!'KSRUOP!LKH!+EMYKSMICDE!

.IMTEHIEM!BSR!PTE!.7/!ISPEHSBPIKSBD!YDBSM!KL!BOPIKS!BSR!PEOTSIOBD!

[UIREDISEM#!i8K!*BNE!lKSEMj!BHE!SKP!VESPIKSER_!CUP!PTEHE!IM!B!

HELEHESOE!IS!YBHB!$<<!PK!REOIMIKS!9h2!KL!PTE!PESPT!%EEPIS[!KL!PTE!

'KSLEHESOE!KL!PTE!5BHPIEM!PK!PTE!'KSGESPIKS!KS!>IKDK[IOBD!

WIGEHMIPQ_!PTBP!CQ!2323!$3q!KL!OKBMPBD!BSR!VBHISE!BHEBM_!

EMYEOIBDDQ!BHEBM!KL!YBHPIOUDBH!IVYKHPBSOE!LKH!CIKRIGEHMIPQ!BSR!

EOKMQMPEV!MEHGIOEM_!BHE!PK!CE!OKSMEHGER!PTHKU[T!ELLEOPIGEDQ!BSR!

EdUIPBCDQ!VBSB[ER_!EOKDK[IOBDDQ!HEYHEMESPBPIGE!BSR!JEDDA

OKSSEOPER!MQMPEVM!KL!YHKPEOPER!BHEBM!BSR!KPTEH!ELLEOPIGE!BHEBA

CBMER!OKSMEHGBPIKS!VEBMUHEM#!

• 8K!HELEHESOE!KL!B!VKHBPKHIUV!KS!EbYDKIPBPIKS!KL!PTE!BHOPIO!BSR!

SK!VESPIKS!PK!B!VEOTBSIMV!LKH!OKSLDIOP!HEMKDUPIKS!KGEH!BdUBPIO!

HEMKUHOEM#!*TEHE!BHE!HELEHESOEM!PK!EDIVISBPIS[!TBHVLUD!MUCMIRIEM!

IS!PTE!LIMTIS[!ISRUMPHQ#!5BHB!$<2!OBDDM!LKH!VKHE!PHBSMYBHESOQ!BSR!

BOOKUSPBCIDIPQ!IS!LIMTEHIEM!VBSB[EVESP!CQ!HE[IKSBD!LIMTEHIEM!

VBSB[EVESP!KH[BSIaBPIKSM#!-SOKUHB[EVESP!IM![IGES!PK!VBNIS[!

YUCDIO!HEMUDPM!KL!ISREYESRESP!YEHLKHVBSOE!HEGIEJM#! 
@1>3-3(3-%1#.!8&#:0W%&V!*%&!9(>3#-1#;.0!C0Y0.%):013!
+#..-1X!*%&!b-X,!+%::->>-%10&>dB:;(/>)0&>%1>!*%&!
8(3(&0!'010&#3-%1>?!i*TEHE!IM!SEER!PK!VBISMPHEBV!

YKDIPIOM!LHKV!JIPTIS_![UBHBSPEEIS[!PTBP!MUMPBISBCDE!

REGEDKYVESP!BSR!DKS[APEHV!PTISNIS[!BHE!YBHP!KL!

REOIMIKSAVBNIS[!YHKOEMMEM#!7P!BDD!DEGEDM!KL!

[KGEHSBSOE_!BYYKISPIS[!DE[BD!HEYHEMESPBPIGEM_!=I[T!

'KVVIMMIKSEHM!KH!/VCURMYEHMKSM!LKH!.UPUHE!

&ESEHBPIKSM!PTBP!BOPIGEDQ!MYEBN!UY!IS!PTE!SBVE!KL!

LUPUHE![ESEHBPIKSM!OBS!TEDY!CHIS[!PTE!SEOEMMBHQ!

OTEONM!BSR!CBDBSOEM!PK!YKDIPIOBD!MQMPEVM!BSR!UH[E!

YKDIOQAVBNEHM!PK!CE!OK[SIaBSP!BCKUP!LUPUHE!

[ESEHBPIKSM#j!

BY0&Y-0WT!*TIM!JBM!PBNES!KUP!KL!PTE!PEbP_!BSR!IS!PTE!PEbP!PTEHE!IM!
KSDQ!B!HEdUEMP!PK!YHKRUOE!B!HEYKHP!BCKUP!LUPUHE![ESEHBPIKSM!]YBHB!

X@^#!=KJEGEH_!KUPMIRE!PTE!KUPOKVE!RKOUVESP!BSR!USHEDBPER!PK!PTE!

+IK123!YHKOEMM_!PTEHE!JBM!B!DBMPAVISUPE!BSSKUSOEVESP!PTBP!PTE!

,8!)EOHEPBHQ!&ESEHBD!JIDD!BYYKISP!B!MYEOIBD!BRGIMKH!KS!LUPUHE!

[ESEHBPIKSM#!5ESRIS[!IMMUE!!

`U(41T!AH1!Y'<H!$(66'=='(.13!/.P!4H1!521@'/0!\PL'=(3!/.P!4^(!
=12/3/41!3(01=!/.P!.(4!1]20'@'40B!@(..1@41P!4(!1/@H!(4H13:!AH1!"#$%!
P10'L131P!G(@E=1P!/.P!213=E/='L1!0(77B'.<!G(3!4H1!'.@0E='(.!(G!/!
Y'<H!$(66'=='(.13V!/.P!'4!316/'.1P!'.!P3/G4!41]4!E.4'0!4H1!G'./0!
3(E.P!(G!.1<(4'/4'(.=:!AH'=!^(E0P!.(4!H/L1!711.!4H1!@/=1!^'4H(E4!
4H1!^(3C!(G!4H1!"#$%:!JE1!4(!4H1!P14136'./4'(.!(G!4H1!R3/a'0'/.!
H(=4=!4(!/<311!4(!/00!41]4!71G(31!4H1!/33'L/0!(G!<(L13.61.4!6'.'=413=!
G(3!4H1!5E66'4V!4H1B!='620B!P10141P!4H(=1!=1@4'(.=!@/E='.<!
@(.43(L13=B!`'.@0EP'.<!4H1!Y'<H!$(66'=='(.13!23(2(=/0b:!AH'=!^/=!/!
<31/4!P'=/22('.461.4!4(!4H1!_-5J!<3(E2!7E4!.(4!/443'7E4/701!4(!/.B!
G/'0'.<=!(.!4H1'3!2/34:b!
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D)X&#/0!%*!DAFI?!i*TIM!SEJ_!MYEOIBDIaER!B[ESOQ!
JKUDR!YHKGIRE!BS!BOOKUSPBCIDIPQ!VEOTBSIMV!LKH!YKDIOQ!

VBNEHM!BSR!SBPIKSBD!VISIMPHIEM_!OKKHRISBPIS[!BDD!,8!

YHK[HBVM_!B[ESOIEM!BSR!BLLIDIBPEM!JKHNIS[!KS!

ISIPIBPIGEM!HEDBPER!PK!KH!TBGIS[!BS!IVYBOP!KS!

ESGIHKSVESPBD!MUMPBISBCIDIPQ_!ISODURIS[!PTE!

MEOHEPBHIBPM!KL!EbIMPIS[!BSR!LUPUHE!%-7M#j!

BY0&Y-0WT!5BHB[HBYT!XX!OKGEHM!PTE!LUPUHE!KL!,8-5#!*TEHE!IM!
B[HEEVESP!PK!MPHES[PTES!BSR!UY[HBRE!,8-5_!CUP!IP!RIR!SKP!CEOKVE!

B!MYEOIBDIaER!B[ESOQ!BSR!RIR!SKP![EP!PK!OKKHRISBPE!BDD!%-7M#!!

9)0R-*-R>T!!
• 5BHB!XX!ISGIPEM!PTE!&ESEHBD!7MMEVCDQ!PK!MPHES[PTES!BSR!

UY[HBRE!,8-5_!LKDDKJER!CQ!B!DIMP!KL!OHIPEHIB_!E#[#!USIGEHMBD!

[KGEHSIS[!OKUSOID!VEVCEHMTIY!]B^_!CEPPEH!LISBSOIS[!]C^_!

EVYKJEHIS[!,8-5!PK!DEBR!ELLKHPM!PK!LKHVUDBPE!,8!MQMPEVAJIRE!

ESGIHKSVESP!MPHBPE[IEM!]O^#!!

• 5BHB!XXR!OBDDM!PK!iOKSMKDIRBPE!TEBRdUBHPEH!LUSOPIKSM!IS!8BIHKCI_!

BM!JEDD!BM!MPHES[PTES!IPM!HE[IKSBD!YHEMESOEj!
+&0#3-%1!%*!#!>(>3#-1#;.0!/0Y0.%):013!R%(1R-.?!i*TIM!
MTKUDR!CE!OHEBPER!BM!B!MUCMIRIBHQ!PK!PTE!,8!&ESEHBD!

7MMEVCDQ_!JIPT!PTE!BUPTKHIPQ!PK!BRKYP!DE[BDDQ!CISRIS[!

REOIMIKSM_!MEENIS[!ISPE[HBPIKS!KL!BDD!OKVYKMIS[!

EDEVESPM!KL!)UMPBISBCDE!WEGEDKYVESP_!BP!B!TI[TEH!

YKDIPIOBD!DEGED!PTBS!IM!OUHHESPDQ!PTE!OBME!JIPTIS!PTE!

EbIMPIS[!,8!CKRIEM!REBDIS[!JIPT!PTE!VBPPEH#!0P!MTKUDR!

ESMTHISE!OIGID!MKOIEPQ!YBHPIOIYBPIKS_!UY[HBRIS[!PTE!

EbIMPIS[!')W!YHBOPIOEM_!BSR!ISODURIS[!HEYHEMESPBPIGEM!

KL!%B\KH!&HKUYM!JIPTIS!IPM![KGEHSBSOE#j!

BY0&Y-0WT!5BHB[HBYT!X:!REOIREM!PTBP!')W!JIDD!CE!HEYDBOER!CQ!B!
TI[TADEGED!YKDIPIOBD!LKHUV!HBPTEH!PTBS!B!MUMPBISBCDE!REGEDKYVESP!

OKUSOID#!0P!IM!SKP!B!MUCMIRIBHQ!PK!PTE!,8&7!CUP!YDBOER!USREH!

-'/)/'#!

9)0R-*-R>T!!
• 5BHB!X:L!ESOKUHB[EM!MQMPEVAJIRE!YBHPIOIYBPIKS!KL!,8!B[ESOIEM_!

LUSRM!BSR!YHK[HBVM!KPTEH!VUDPIDBPEHBD!LISBSOIBDhPHBRE!

ISMPIPUPIKSM!BSR!PHEBPQ!CKRIEM#!!

• 5BHBM!X:L_!X:[!BSR!X:\!HELEH!PK!IVYHKGIS[!MQMPEVAJIRE!

OKKHRISBPIKS!BSR!OKTEHESOE#!!

• 5BHB!X:T!HELEHM!PK!ESTBSOIS[!PTE!OKSMUDPBPIGE!HKDE!BSR!

YBHPIOIYBPIKS!KL!VB\KH![HKUYM!BSR!KPTEH!MPBNETKDREHM_!iJTIDE!

HEPBISIS[!PTE!ISPEH[KGEHSVESPBD!SBPUHE!KL!RIMOUMMIKSMj#!!

• 8K!VBSRBPE!LKH!DE[BDDQ!CISRIS[!REOIMIKSM#!

F1*%&R0:013!:0R,#1->:!*%&!3,0!)&0R#(3-%1#&Z!
)&-1R-).0?!i?E!OBDD!LKH!PTE!DE[BD!HEOK[SIPIKS!KL!PTE!LBOP!

PTBP!ISRUMPHIBD!YHKRUOPIKS!BSR!OKVVEHOIBDIaBPIKS!KL!

SEJ!MUCMPBSOEM!BSR!PEOTSKDK[IEM!MTKUDR!SKP!CE!

BUPTKHIaER!IS!PTE!YHEMESOE!KL!B!HEBMKSBCDE!RKUCP!

HE[BHRIS[!PTEIH!YKPESPIBD!PK!TBHV!KUH!ESGIHKSVESP!KH!

PTE!SBPUHBD!OBYIPBD!DELP!PK!KUH!OTIDRHES#!7S!ISMUHBSOE!

VEOTBSIMV!MTKUDR!KCDI[BPE!PTKME!PBNIS[!PTE!HIMNM!PK!

CE!IS!PTE!OBYBOIPQ!PK!LUDDQ!HEYBIH!BSQ!RBVB[EM!

ISPESPIKSBDDQ!KH!BOOIRESPBDDQ!HEMUDPIS[!LHKV!PTEIH!

BOPIKSM#j!

BY0&Y-0WT!8KP!ISODURER#!i5HEOBUPIKSBHQ!BYYHKBOTj!KSDQ!VESPIKSER!

IS!PJK!YBHB[HBYTM#!

9)0R-*-R>T!
• 5HEOBUPIKSBHQ!YHISOIYDE!SKP!EbYDIOIPDQ!VESPIKSER_![ESEHBD!

HEBLLIHVBPIKS!KL!+IK!YHISOIYDEM!IS!5BHB!$:!]JIPT!EbYDIOIP!

HELEHESOE!PK!'>W+^!

• +ELEHESOE!PK!PTE!YHEOBUPIKSBHQ!BYYHKBOT!IS!YBHBM!$:X!BSR!$@<!

]CKPT!KS!KOEBSM!BSR!MEBM^!

8(..!#1/!0**0R3-Y0!-:).0:013#3-%1!%*!)(;.-R!
)#&3-R-)#3-%1!-1!01Y-&%1:013#.!/0R->-%1P:#V-1X?!
i*TIM!IM!B!OKHE!YHISOIYDE!KL![KKR![KGEHSBSOE!BSR!

MUMPBISBCDE!REGEDKYVESP#!&KGEHSVESPM!SEER!PK!B[HEE!

PK!BS!ISPEHSBPIKSBD!OKSGESPIKS!KS!YBHPIOIYBPIKS!HI[TPM!

LKH!MPBNETKDREHM_!DBUSOT!YHKOEMMEM!LKH!PTE!

EMPBCDIMTVESP!KL!HE[IKSBD!OKSGESPIKSM!JIPT!

OKVYDIBSOE!VEOTBSIMVM_!ESMUHE!PTBP!ELLEOPIGE!

YBHPIOIYBPIKS!IM!B!NEQ!EDEVESP!KL![KGEHSBSOE!HELKHV_!

BSR!HEIPEHBPE!PTEIH!OKVVIPVESPM!PK!ESMUHE!

YBHPIOIYBPIKS!IS!SBPIKSBD!ISMPIPUPIKSM#j!

BY0&Y-0WT!)KVE!YHKVIMIS[!YBHB[HBYTM_!CUP!IP!JIDD!CE!B!LUPUHE!CBPPDE!

PK![EP!PTEV!ISPEHYHEPER!BSR!IVYDEVESPER!IS!PTE!CEMP!YKMMICDE!JBQ#!

9)0R-*-R>T!!
• 8EIPTEH!5HISOIYDE!$3!SKH!PTE!7BHTUM!OKSGESPIKS!BHE!EbYDIOIPDQ!

VESPIKSER#!!

• 5BHB!cc!HELEHM!PK!YHKVKPIS[!BOOEMM!PK!ISLKHVBPIKS!BSR!YUCDIO!

YBHPIOIYBPIKS!IS!ESGIHKSVESPBD!VBPPEHM!KS!HE[IKSBD_!SBPIKSBD_!

MUC!SBPIKSBD!BSR!DKOBD!DEGEDM#!

@130&X%Y0&1:013#.!I#10.!%1!9(>3#-1#;.0!
C0Y0.%):013!^9R-01R0>_?!i*TIM!5BSED!JKUDR!
MPHES[PTES!PTE!MOIESOEAYKDIOQ!ISPEHLBOE!CQ!CHIR[IS[!

PTE!MOIESOEAYKDIOQ!SEbUM!BSR!HECUIDRIS[!PHUMP!IS!

MOIESPILIO!BRGIOE#!0P!JKUDR!LUSOPIKS!BM!BS!UVCHEDDB!

KH[BSIaBPIKS!LKH!BDD!ISPEHSBPIKSBD!CKRIEM!REBDIS[!JIPT!

MOIESOEM_!JIPT!B!NEQ!HEMYKSMICIDIPQ!PK!REMI[S!B!

BY0&Y-0WT!8KP!ISODURER_!CUP!PTE!TI[TADEGED!YKDIPIOBD!LKHUV!JBM!

PBMNER!PK!IVYHKGE!PTE!MOIESOEAYKDIOQ!ISPEHLBOE#!

9)0R-*-R>T!!
• 5BHB!4X!]ES[B[IS[!MPBNETKDREHM^!OKVVIPM!PK!MPHES[PTESIS[!PTE!

MOIESOEAYKDIOQ!ISPEHLBOE!BSR!LKMPEHIS[!ISPEHSBPIKSBD!HEMEBHOT!

OKDDBCKHBPIKS!KS!)W#!

• 5BHB!<@!]0.)W^!HELEHM!PK!YHKVKPIS[!PTE!MOIESOEAYKDIOQ!ISPEHLBOE!
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MUMPBISBCDE!REGEDKYVESP!HEMEBHOT!B[ESRB!LKH!PTE!

2$MP!OESPUHQ!PTHKU[T!PTE!HEGIEJ!KL!HEDEGBSP!MOIESPILIO!

NSKJDER[E!LHKV!BDD!MPHBSRM!KL!MOIESOE#j!

BSR!MPHES[PTESIS[!YBHPIOIYBPIKS!KL!BDD!OKUSPHIEM!IS!ISPfD!)W!

YHKOEMMEM!BSR!OBYBOIPQACUIDRIS[!LKH!REGEDKYIS[!OKUSPHIEM#!

• 5BHB!X:N!KUPDISEM!B!=6.!VBSRBPE!PK!MPHES[PTES!MOIESOEAYKDIOQ!

ISPEHLBOE!PTHKU[T!HEGIEJ!KL!RKOUVESPBPIKS!BSR!B![DKCBD!)W!

HEYKHP#!

• XXO!],8-5^!HELEHM!PK!B!MPHKS[!MOIESOEAYKDIOQ!ISPEHLBOE#!

93&%1X0&!X%Y0&1#1R0!%*!3,0!X.%;#.!R%::%1>?!i+IK123!
MTKUDR!MEOUHE!IVVERIBPE!EMPBCDIMTVESP!KL!B!

PHBSMYBHESP!BSR!YBHPIOIYBPKHQ!PHUMPEEMTIY!LKH!PTE!

PHBSMIPIKSBD![KGEHSBSOE!KL!PTE![DKCBD!OKVVKSM!USPID!

PTEQ!BHE!BREdUBPEDQ![KGEHSER!CQ!DE[BDDQ!CISRIS[!HUDEM_!

CBMER!KS!B!MESME!KL!MTBHER!HEMYKSMICIDIPQ!BSR!PTE!

YHISOIYDEM!KL!MUCMIRIBHQ!BSR!ISPEH[ESEHBPIKSBD!EdUIPQ#j!

'KVVKSM!SKP!VESPIKSER#!

+&0#3-%1!%*!#!G%&./!F1Y-&%1:013!+%(&3?!i'KSPHBHQ!PK!
JBH!OHIVEM!KH!TUVBSIPQ!OHIVEM_!ESGIHKSVESPBD!OHIVEM!

BHE!KLPES!I[SKHER#!?E!OBDD!LKH!PTE!EMPBCDIMTVESP!KL!B!

?KHDR!-SGIHKSVESP!'KUHP!PK!PBNE!REOIMIKSM!HEDBPER!PK!

PTE!SKSAHEMYEOP!KL!SBPIKSBD!KCDI[BPIKSM!USREH!

ISPEHSBPIKSBD!ESGIHKSVESPBD!DBJ#!*TIM!JKUDR!ESBCDE!UM!

PK!TKDR!MPBPEM!YBHPQ!PK!ISPEHSBPIKSBD!ESGIHKSVESPBD!

B[HEEVESPM!DE[BDDQ!BOOKUSPBCDE!LKH!PTEIH!

OKVVIPVESPM#j!

BY0&Y-0WT!8KP!ISODURER#!
9)0R-*-R>T!!
• 5BHB!cc!HELEHM!PK!YHKVKPIS[!BOOEMM!PK!\UMPIOE!IS!ESGIHKSVESPBD!

VBPPEHM!KS!HE[IKSBD_!SBPIKSBD_!MUCASBPIKSBD!BSR!DKOBD!DEGEDM#!!

• 5BHBM!<X_!XXB_!c"_!24"!HELEH!PK!BOOKUSPBCIDIPQ!KL!,8!ISMPIPUPIKSM!

PK!%EVCEH!)PBPEM#!!

• 5BHB!2"X!HEMKDGEM!PK!ESMUHE!EdUBD!BOOEMM!PK!\UMPIOE!BSR!DE[BD!

MUYYKHP!LKH!JKVES#!!

• +ELEHESOEM!PK!IVYHKGIS[!BOOKUSPBCIDIPQ!BHE!MYHEBR!PTHKU[TKUP!

PTE!PEbP!]YBHBM!$3_!$c_!<X_!XXB_!c2_!c"_!$<2_!22X_!24"_!2:X_!2:c^!

B;$0R3-Y0>!#1/!9(>3#-1#;.0!C0Y0.%):013!'%#.>!
9(>3#-1#;.0!C0Y0.%):013!'%#.>?!i?E!OBDD!UYKS!

%EVCEH!)PBPEM!PK!B[HEE!KS!B!YHKOEMM!PK!EMPBCDIMT!

)UMPBISBCDE!WEGEDKYVESP!&KBDM!])W&M^!PTBP!HEOK[SIaE!

PTE!OTBS[IS[!TIMPKHIOBD!BSR!EOKSKVIO!OKSPEbP!MISOE!

PTE!OHEBPIKS!KL!PTE!%IDDESSIUV!WEGEDKYVESP!&KBDM#!

)UOT!B!LHBVEJKHN!MTKUDR!PBONDE!PTE!USREHDQIS[!RHIGEHM!

KL!TUVBS!ISMEOUHIPQ!BSR!ESGIHKSVESPBD!RE[HBRBPIKS#!

8BVEDQ_!)W&M!VUMP!CE!REDICEHBPER!PTHKU[T!BS!KYES_!

PHBSMYBHESP_!BSR!BOOKUSPBCDE!YHKOEMM#!)W&M!MTKUDR!

BDMK!CUIDR!UYKS!EbIMPIS[!B[HEEVESPM!MUOT!BM!7[ESRB!

2$_!PTE!.KHEMP!5HISOIYDEM_!PTE!+IK!'KSGESPIKSM_!PTE!

`KTBSSEMCUH[!5DBS!KL!0VYDEVESPBPIKS_!BSR!PTE!RHBLP!

REOIMIKS!KS!)UMPBISBCDE!'KSMUVYPIKS!BSR!5HKRUOPIKS_!

PK!KYEHBPIKSBDIME!PTE!ISPEHDISNER!SBPUHE!KL!)W&M!BSR!

PK!OBYIPBDIaE!KS!MQSEH[IEM!BOHKMM!MEOPKHM#j!

BY0&Y-0WT!HR,-0Y0/!
9)0R-*-R>T!
5BHB[HBYT!24:A2:$!IS!)EOPIKS!;#!.HBVEJKHN!LKH!BOPIKS!BSR!LKDDKJA

UY!BHE!ESPIPDER!i>#!)UMPBISBCDE!REGEDKYVESP![KBDMj#!8KP!QEP!JIPT!

JEDDARELISER!YHKOEMM#!

!

G#30&P8%%/PF10&XZP90R(&-3Z!A0S(>?!i*TE!JBPEHALKKRA
ESEH[QAMEOUHIPQ!SEbUM!VUMP!CE!ISOKHYKHBPER!IS!PTE!

+IK123!RIMOUMMIKSM_!YBHPIOUDBHDQ!JTES!REGEDKYIS[!

MPHBPE[IEM!LKH!PTE![HEES!EOKSKVQ#!*TIM!JIDD!YHKVKPE!

BS!ELLIOIESP!UME!KL!HEMKUHOEM!PK!BGKIR!JKHMESIS[!OHIMEM!

PTBP!IVYBOP!QKUPT!BSR!OTIDRHES#j!

8KP!ISODURER!

<7!20#&!8&#:0W%&V!%*!I&%X&#::0>!%1!9(>3#-1#;.0!
+%1>(:)3-%1!#1/!I&%/(R3-%1?!i?E!OBDD!LKH!PTE!

BRKYPIKS!KL!B!$3!(EBH!.HBVEJKHN!KL!5HK[HBVVEM!KS!

)UMPBISBCDE!'KSMUVYPIKS!BSR!5HKRUOPIKS!CQ!23$"!BSR!

ESMUHIS[!IPM!ISPE[HBPIKS!ISPK!YKDIOIEM!BSR!DBJ!CQ!23$:#j!

HR,-0Y0/_!TKJEGEH!PTIM!TBM!CEES!BRKYPER!KS!B!GKDUSPBHQ!
OKVVIPVESP#!

I&%:%3-%1!%*!+%1*.-R3!40>%.(3-%1!#1/!I0#R0!#>!
)&0R%1/-3-%1>!*%&!9(>3#-1#;.0!C0Y0.%):013?!
i+EOBDDIS[!+IK!5HISOIYDEM!24!BSR!2:_!JE!OBDD!UYKS!

%EVCEH!)PBPEM!PK!YDBOE!MYEOIBD!BPPESPIKS!KS!PTE!

/SDQ!KSE!VESPIKS!KL!YEBOE!BSR!KSE!VESPIKS!KL!OKSLDIOP#!5BHB[HBYT!

X!HEBLLIHVM!PTE!IVYKHPBSOE!KL!YEBOE_!BSR!YBHB[HBYT!"2!ISODUREM!PTE!

MESPESOE!i'KUSPHIEM!IS!MIPUBPIKSM!KL!OKSLDIOP!BDMK!SEER!MYEOIBD!

BPPESPIKSj#!!
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HEDBPIKSMTIY!CEPJEES!YEBOE_!OKSLDIOP!HEMKDUPIKS!BSR!

MUMPBISBCDE!REGEDKYVESP!IS!PTE!+IK123!/UPOKVE!

WKOUVESP#!?E!MYEOILIOBDDQ!OBDD!LKH!PEbP!PTBP!BRRHEMMEM!

PTE!IVVERIBPE!BSR!ESRUHIS[!ELLEOPM!KL!BHVER!OKSLDIOP!

KS!MUMPBISBCDE!REGEDKYVESP_!JIPT!MYEOIBD!BPPESPIKS!KS!

HEDBPER!OKSRIPIKSM!PTBP!YKME!MEGEHE!PTHEBPM!PK!OTIDRHES!

BSR!QKUPT#!?E!LUHPTEH!OBDD!LKH!PTE!BOPIGE!YBHPIOIYBPIKS!

KL!BDD!MPBNETKDREHM_!EMYEOIBDDQ!OTIDRHES!BSR!QKUPT_!IS!

YEBOEACUIDRIS[#j!

b(:#1!4-X,3>!H))&%#R,?!i?E!OBDD!UYKS!%EVCEH!

)PBPEM!PK!YHKPEOP!PTE!EbIMPIS[!=UVBS!+I[TPM!

B[HEEVESPM!IS!BSQ![HEES!EOKSKVQ!LHBVEJKHN!KH!SEJ!

YBHPIOIYBPKHQ!MPHUOPUHEM!LKH!MUMPBISBCDE!REGEDKYVESP#!

?TIDE!EdUIPBCDE!BSR!USIGEHMBD!BOOEMM!PK!SBPUHBD!

HEMKUHOEM!BSR!VEEPIS[!KL!CBMIO!SEERM!BHE!

LUSRBVESPBD_!PTE!+IK123!/UPOKVE!WKOUVESP!VUMP!

HEBLLIHV!PTE!=UVBS!+I[TPM!BYYHKBOT#j!

%ESPIKSM!KL!TUVBS!HI[TPM!JEHE!ISODURER!IS!PTE!ISPHKRUOPKHQ!

MEOPIKS!KL!PTE!PEbP!BSR!IS!@!YBHB[HBYTM!IS!PKPBD#!*TE!,SIGEHMBD!

WEODBHBPIKS!KL!=UVBS!+I[TPM!JBM!HEBLLIHVER!]YBHB#!X!BSR!YBHB#!c^#!

+EYHKRUOPIGE!HI[TPM_!TKJEGEH_!JEHE!HEVKGER!LHKV!PTE!PEbP#!!

!
K?6?J "'+2!93#30:013>!
7S!%&'(!)YEEOT!?HIPIS[!'KVVIPPEE!JBM!EMPBCDIMTER!IS!DISE!JIPT!PTE!YHKOEMMEM!REPBIDER!IS!PTE!%&'(fM!

/H[BSIMBPIKS!KL!?KHN#!/LLIOIBDDQ_!BDD!%B\KH!&HKUYM!KSDQ!TBR!KSE!KLLIOIBD!MYEBNIS[!MDKPF!/YESIS[!)PBPEVESP!LKH!

PTE!=I[TA6EGED!)E[VESP!KL!+IK123#!/SOE!PTE!MPBPEVESP!TBR!CEES!REGEDKYER_!OKSPBISIS[!B!CBDBSOE!CEPJEES!

YKDIOQ!YKISPM!BSR!B!OBDD!PK!BOPIKS_!B!QKUS[!YEHMKS!JBM!MEDEOPER!PK!REDIGEH!IP#!*TE!KLLIOIBD!%&'(!/YESIS[!

)PBPEVESP!JBM!HEBR!CQ!ZBHUSB!+BSB!]24^!LHKV!%BUHIPIUM#!*TE!PEbP!KL!PTE!MPBPEVESP!OBS!CE!LKUSR!BP!
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*TE!BLPEHSKKS!PTE!=I[TA6EGED!5BSED!JBM!HEMEHGER!LKH!%EVCEH!)PBPEM!BSR!=I[TADEGED!

/LLIOIBDM!LHKV!PTE!,8!MQMPEV#!7PPESRER!PTE!EGESPF!!

• %H#!&IDCEHPK!'BHGBDTK_!%ISIMPEH!KL!PTE!5HEMIRESOQ!KL!>HBaID_!&KGEHSVESP!KL!>HBaID!

• %H#!=EINNI!=KDVzM_!%ISIMPEH!LKH!0SPEHSBPIKSBD!WEGEDKYVESP!IS!8KHJBQ!!

• =#-#!WUVISRB!WIMMBSBQBNE_!WEYUPQ!%ISIMPEH!KL!(KUPT!7LLBIHM!BSR!)NIDDM!

WEGEDKYVESP!IS!)HI!6BSNB!

• =#-#!)EGEHISE!%BOERK_!8BPIKSBD!)EOHEPBHQ!LKH!(KUPT!7LLBIHM!KL!>HBaID!BSR!PTE!

0SOKVIS[!'TBIH!)YEOIBD!%EEPIS[!KS!(KUPT_!%-+'/),+!

• %H#!+IOBHRK!7HBU\K_!WIHEOPKH_!5KHPU[UEME!0SMPIPUPE!KL!)YKHP!BSR!(KUPT_!

&KGEHSVESP!KL!5KHPU[BD!

• %H#!6UIM!.EDIYE!)BS!%BHP{S!5KHPEH_!8BPIKSBD!WIHEOPKH_!8BPIKSBD!(KUPT!0SMPIPUPE_!

%ISIMPEH!KL!)KOIBD!WEGEDKYVESP_!&KGEHSVESP!KL!'TIDE!

• BVKS[!KPTEH![KGEHSVESP!HEYHEMESPBPIGEM!BM!JEDD!BM!TI[TADEGED!KLLIOIBDM!LHKV!,8A

=7>0*7*!BSR!PTE!,8!WEYBHPVESP!KL!-OKSKVIO!BSR!)KOIBD!7LLBIHM!

*TE!VEEPIS[!ESRER!JIPT!BS!KUPOKVE!RKOUVESP!k*KJBHRM!EMPBCDIMTIS[!B!5EHVBSESP!

.KHUV!LKH!(KUPTk#!*TE!/UPOKVE!RKOUVESP!JBM!MUYYKHPER!CQ!PTE!&KGEHSVESPM!KL!>HBaID_!

8KHJBQ!BSR!)HI!6BSNB!BM!JEDD!BM!ESRKHMER!CQ!PTE![KGEHSVESPM!YHEMESP!KS!PTE!YBSED#!

G%&./!+#*0!

7!g?KHDR!'BLyf!JBM!TKMPER!CQ!VEVCEHM!KL!PTE!%&'(_!JIPT!PTE!GIMIKS!KL!CHIS[IS[!YEKYDE!

LHKV!RIGEHME!OUDPUHBD!CBON[HKUSRM!PK[EPTEH!PK!EbYDKHE!GIMIKSM!KL!B!MUMPBISBCDE!JKHDR#!

.KOUMER!KS!KGEHOKVIS[!VIMOKVVUSIOBPIKS!BSR!OKSLDIOP_!PTE!JKHNMTKY!JBM!B!OBLy!MPQDE_!

KLLEHIS[!YBHPIOIYBSPM!PTE!KYYKHPUSIPQ!PK!MTBHE!PTEIH!GIMIKS!KL!PTE!LUPUHE!KGEH!B!OUY!KL!

OKLLEE!JIPT!LHIESRM#!,MIS[!OHEBPIGE!PEOTSIdUEM!MUOT!BM!IVB[E!PTEBPHE_!YBHPIOIYBSPM!JEHE!

BCDE!PK!ISPE[HBPE!B!GBHIEPQ!KL!OUDPUHBD!SKHVM!BSR!CETBGIKUHM!PK!OHEBPE!B!OKVVKS!GIMIKS!KL!

PTE!.UPUHE!?E!?BSP#!

!

!

!

!

!

!
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K?6?L 2%(3,!HR3-%1>!
?TIDE!PTE!%&'(!JBM!ES[B[ER!IS!PTE!LKHVBD!YHKOEMMEM!KL!+IK123_!PTEHE!JBM!BDMK!B![HEBP!VKGEVESP!PKJBHRM!

REVKSMPHBPIS[!PTEIH!YKMIPIKS!BSR!CEDIELM!PTHKU[T!gBOPIKSMf!JIPTIS!+IK!'ESPHK#!*TEME!BOPIKSM!ISODURER!

REVKSMPHBPIKSM!BSR!LDBMT!VKCM!PTBP!JEHE!BIVER!BP!GIMUBDDQ!OKVVUSIOBPIS[!PK!VEVCEH!MPBPEM!JTBP!SEERER!

PK!CE!ISODURER!IS!PTE!KUPOKVE!RKOUVESP!BSR!PK!YDBOE!YHEMMUHE!KS!SE[KPIBPKHM!PK!ESMUHE!PTE!GKIOE!KL!OIGID!

MKOIEPQ!JBM!ISODURER#!!

?IPT!B!GBHIEPQ!KL!CEDIELM!LHKV!PTE!QKUPT_!PTE!%&'(!OKKHRISBPER!BDD!BOPIGIPIEM!IS!BS!BPPEVYP!PK!LISR!USIPQ!IS!

RIGEHMIPQ!BSR!PK!HEMYEOP!PTE!GBHQIS[!LKHVM!KL!PBOPIOM!PTBP!QKUPT!JBSPER!PK!UME#!*TE!%&'(!JKHNER!ODKMEDQ!

JIPT!,8W-)7!BSR!,8!)EOUHIPQ!PK!ESMUHE!PTBP!PTE!VBbIVUV!BVKUSP!KL!BOPIKSM!OKUDR!PBNE!YDBOE!e!BDD!QKUPT!

JBSPIS[!PK!RK!BOPIKSM!TBR!PK!MUCVIP!B!HEdUEMP!PK!PTE!/H[BSIMIS[!5BHPSEHM_!JTIOT!JBM!PTES!OKVVUSIOBPER!

PK!,8!)EOUHIPQ!BSR!SE[KPIBPER!USPID!PTEQ!JEHE!BDDKJER!PK!PHBSMYIHE_!ESMUHIS[!PTBP!BDD!REVKSMPHBPIKSM!

HEVBISER!HEMYEOPLUD!KL!PTE!YHKOEMMEM_!QEP!BDMK!TI[TDI[TPER!PTE!SEER!LKH!MPHKS[EH!OKVVIPVESP!BSR!BOPIKS#!

7DD!BOPIKSM!JEHE!OKSMPHUOPIGE_!SKSAGIKDESP_!SKSARIMOHIVISBPKHQ_!HEMYEOPLUD!KL!PTE!YHKOEMM_!YEKYDEfM!OUDPUHE_!

HEDI[IKS!BSR!MBLEPQ#!*TE!BOPIKSM!JEHE!BS!ELLEOPIGE!JBQ!KL!OKVVUSIOBPIS[!CEDIELM!BSR!ISLDUESOIS[!PTE!

SE[KPIBPIKS!YHKOEMM#!!

=#;.0!KPJT!BY0&Y-0W!%*!"'+2!HR3-%1>!#3!4-%567!

HR3-%1! C0>R&-)3-%1!

9+I!#R3-%1!

7![HKUY!JIPTIS!PTE!%&'(!JBM!MPHKS[DQ!BRGKOBPIS[!LKH!PTE!KUPOKVE!

RKOUVESP!PK!HELDEOP!PTE!SEER!LKH!PTE!YHK[HBVVEM!KL!)UMPBISBCDE!

'KSMUVYPIKS!BSR!5HKRUOPIKS!])'5^#!>BSSEHM!JIPT!i0!]TEBHP^!)'5j!JEHE!

YBISPER_!BP!UY!PK!$3!QKUPT!MPKKR!KUPMIRE!KL!PTE!SE[KPIBPIS[!HKKVM!KS!

MEGEHBD!KOOBMIKSM!TKDRIS[!PTE!MI[SM!BSR!TBSRIS[!KUP!DEBLDEPM!KS!

ISLKHVBPIKS!PTBP!EbYBSRER!KS!PTEIH!YKMIPIKS#!

9C!A00/>!I0#R0!

7![HKUY!JIPTIS!PTE!%&'(!JBM!MPHKS[DQ!BRGKOBPIS[!LKH!PTE!KUPOKVE!

RKOUVESP!PK!HELDEOP!PTE!IVYBOP!PTBP!OKSLDIOP!TBM!KS!MUMPBISBCDE!

REGEDKYVESP_!PTHKU[T!UMIS[!PTE!PB[!YTHBME!g)W!8--W)!5-7'-f#!>BSSEHM!

JIPT!PTIM!YTHBME!JEHE!YBISPER_!BP!UY!PK!$3!QKUPT!MPKKR!KUPMIRE!KL!PTE!

SE[KPIBPIS[!HKKVM!KS!MEGEHBD!KOOBMIKSM!TKDRIS[!PTE!MI[SM!BSR!TBSRIS[!

KUP!DEBLDEPM!KS!ISLKHVBPIKS!PTBP!EbYBSRER!KS!PTEIH!YKMIPIKS#!

"#$%!B(E4H!2/34'@'2/4'.<!'.!/!L/3'14B!(G!&'()*+!5'P1![L1.4=!
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HR3-%1! C0>R&-)3-%1!

9#Y0!%(&!9#ZT!b-X,!
+%::->>-%10&!*%&!8(3(&0!

'010&#3-%1>!

/SE!KL!PTE!NEQ!DKCCQ!YKISPM!KL!PTE!0.)W!*BMN!.KHOE!JBM!PTE!OBDD!LKH!B!TI[T!

OKVVIMMIKSEH!LKH!LUPUHE![ESEHBPIKSM#!WUHIS[!PTE!SE[KPIBPIKSM_!BDD!

HELEHESOE!PK!LUPUHE![ESEHBPIKSM!JBM!REDEPER!BSR!PTE!QKUPT!REOIRER!PK!

GIMUBDDQ!MTKJ!PTEIH!RIMBYYKISPVESP#!7!MVBDD![HKUY!KL!YEKYDE!YBISPER!

MI[SM!IS!PTE!MTBYE!KL!YEKYDE!BSR!JHKPE!PTE!JKHRM!g)BGE!KUH!)BQF!=I[T!

'KVVIMMIKSEH!LKH!.UPUHE!&ESEHBPIKSMf!BOHKMM!PTEV#!*TEME!MI[SM_!BDKS[!

JIPT!PTE!DKCCQ!YKISPM!KL!PTE!%&'(_!JEHE!YDBOER!PTHKU[TKUP!GBHIKUM!

MYBOEM!JIPTIS!+IK!'ESPHK_!OHEBPIS[!B!MPHINIS[_!SKPIOEBCDE!IVB[E!KL!PTE!

LUPUHE![ESEHBPIKSM!PTBP!JEHE!CEIS[!KVIPPER!LHKV!PTE!RIMOUMMIKSM#!0S!

BRRIPIKS_!MEGEHBD!REVKSMPHBPIKSM!PKKN!YDBOE!KUPMIRE!KL!PTE!SE[KPIBPIS[!

HKKVM!JTEHE!UY!PK!23!QKUPT!MPKKR!IS!MIDESOE_!JIPT!PBYE!OKGEHIS[!PTEIH!

VKUPTM!PK!REVKSMPHBPE!TKJ!PTEIH!GKIOEM!TBR!CEES!MIDESOER_!TKDRIS[!PTE!

MI[SM!BCKUP!PTE!=I[T!'KVVIMMIKSEH!LKH!.UPUHE!&ESEHBPIKSM#!*TEME!

REVKSMPHBPIKSM!JEHE!EbPHEVEDQ!ELLEOPIGE!BSR!OKVVESPM!LHKV!GBHIKUM!

YEKYDE!ISODURER!PTBP!PTE!gQKUPT!MTKUDR!NEEY!PTE!YHEMMUHE!UYf#!*TEME!

REVKSMPHBPIKSM!JEHE!MUYYKHPER!PTHKU[T!MKOIBD!VERIB!MIPEM_!ISODURIS[!

.BOECKKN!BSR!*JIPPEH!PK!PHQ!BSR!ISOHEBME!PTEIH!IVYBOP#!

4-%5E0X!

*TIM!BOPIKS_!KH[BSIaER!CQ!+IK1;E[_!JBM!BIVER!BP!HBIMIS[!BJBHESEMM!BCKUP!

PTE!IVYKHPBSOE!KL!HERUOIS[!VEBP!OKSMUVYPIKS#!WEMYIPE!BDD!PTE!

ESGIHKSVESPBD_!EPTIOBD_!MKOIBD!BSR!TEBDPT!YHKCDEVM!HEDBPER!PK!VEBP!

OKSMUVYPIKS!BSR!YHKRUOPIKS_!PTIM!IMMUE!JBM!OKSMIREHER!KGEHDKKNER!IS!BDD!

ESGIHKSVESPBD!OKSLEHESOEM!PK!RBPE#!?IPT!VEVCEHM!KL!+IK1;E[!RHEMMER!

UY!IS!B!GBHIEPQ!KL!BSIVBD!OKMPUVEM_!PTEQ!JEHE!MPBPIKSER!KUPMIRE!KL!PTE!

SE[KPIBPIS[!HKKVM!BSR!RIMPHICUPER!LDQEHM!BCKUP!PTE!SEER!LKH!HERUOIS[!

VEBP!OKSMUVYPIKS#!!!

B(&!40/!M-10!

7!CHKBR!OKBDIPIKS!KL!OIGID!MKOIEPQ![HKUYM!OBVE!PK[EPTEH!IS!PTE!+IK123!

OKSLEHESOE!OESPEH!PK!DBQ!KUP!PTE!iHERADISEj!OKVVIPVESPM!PTEQ!BHE!

REVBSRIS[!LHKV!PTEIH![KGEHSVESP!HEYHEMESPBPIGEM!BP!+IK123#!g+ERDISEf!IM!

B!PEHV!UMER!CQ!SE[KPIBPKHM!IS!PTE!,8!PK!REMOHICE!PTIS[M!PTEQ!BHE!SKP!

JIDDIS[!PK!OKVYHKVIME#!?EBHIS[!HER!BSR!TKDRIS[!MI[SM!MPBPIS[!PTEIH!VKMP!

CBMIO!REVBSRM_!MUOT!BM!PTE!HI[TPM!PK!JBPEH_!HI[TPM!PK!LKKR_!BSR!PTE!HI[TP!

PK!TBGE!B!GKIOE_!PTE!YEKYDE!OBVE!PK[EPTEH!PK!LKHV!B!TUVBS!HER!DISE!PK!

[HEEP!REDE[BPEM!BM!PTEQ!ESPEHER!PTE!LIHMP!YDESBHQ!KL!PTE!TI[T!DEGED!

SE[KPIBPIKSM#!*TE![KBD!KL!PTE!BOPIKS!JBM!PK!EOTK!PTE!HEBDADILE!HER!DISEM!KL!

OKVVUSIPIEM!KUPMIRE!PTE!OKSLEHESOE!OESPEH!BSR!BHKUSR!PTE!JKHDR!PTBP!

BHE!CEIS[!MPEYYER!KS_!PK!BVYDILQ!PTE!GKIOE!KL!PTKME!JTK!BHE!OBDDIS[!LKH!B!

DILE!KL!RI[SIPQ!CUP!BHE!CEIS[!I[SKHER#!0HKSIOBDDQ_!PTE!,8!MEOUHIPQ!RIR!SKP!

BDDKJ!PTE!YHKPEMPEHM!PK!GKIOE!PTEIH!OKSOEHSM!IS!BSQ!LKHV!KL!OTBSP#!!

*TE!BOPIGIMPM!JEHE!PHQIS[!PK!OBDD!KS![KGEHSVESPM!PK!VBNE!PTEIH!REOIMIKSM!

CBMER!KS!YHKPEOPIS[!BSR!IVYDEVESPIS[!CBMIO!YHISOIYDEM!LKH!DILE_!ISODURIS[!

`UMPIOE_!+I[TPM_!-dUIPQ!BSR!PTE!-BHPTfM!ISPE[HIPQ#!=KJEGEH!MIDESPDQ_!PTEQ!

JEHE!PEDDIS[![KGEHSVESPM!PTBP!IL!PTEQ!OHKMM!PTIM!CKPPKV!DISE_!OIGID!MKOIEPQ!

JIDD!HE[BHR!+IK123!BM!B!LBIDUHE!CKPT!IS!YHKOEMM!BSR!OKSPESP#!

*TE!5EKYDEfM!+ER!6ISE!BOPIKS!BIVER!PK!CE!ISODUMIGE!KL!BDD!YEKYDEM_!

HE[BHRDEMM!KL!PTEIH!EPTSIOIPQ_![ESREH_!MEbUBDIPQ_!BLLIDIBPIKS_!PIPDE_!MPBPUM!KH!

YHKLEMMIKS#!0S!BS!BPPEVYP!PK!CHIS[!B!JIRE!HBS[E!KL!GKIOEM!LHKV!BHKUSR!

PTE![DKCE!PK[EPTEH_!IP!JBM!BDMK!TEDR!IS!PTE!5EKYDEfM!)UVVIP!MYBOE!BSR!

BHKUSR!PTE![DKCE!UMIS[!PTE!xHERDISE!TBMT!PB[#!
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HR3-%1! C0>R&-)3-%1!

9-.013!9)#R0!

*TIM!BOPIKS!CHKU[TP!YEKYDE!PK[EPTEH!PK!MYESR!PIVE!OKDDEOPIGEDQ!IS!MIDESOE!

]BCKUP!23!VISUPEM^!CELKHE!PTE!RBQoM!SE[KPIBPIKSM!CE[BS_!OHEBPIS[!B!MYBOE!

LKH!VISRLUDSEMM_!YHBQEH!BSR!YEBOE#!*TE!PIVE!JBM!UMER!PK!HELDEOP!KS!PTE!

VEMMB[E!QKUPT!JBSPER!PK!OBHHQ!PTHKU[T!PTE!RBQ_!GIMUBDIaE!PTE!.UPUHE!?E!

?BSP_!YHBQ!LKH!B!CEPPEH!JKHDR_!VBNE!B!MIDESP!YHKPEMP!KH!\UMP!CEIS[!IS!B!

MIDESP!MYBOE#!*TE!BOPIKS!OKSODURER!JIPT!PTE!MTBHIS[!KL!EbYEHIESOEM_!

CHIS[IS[!VKHE!VISRLUDSEMM!BSR!HELDEOPIKS!PK!PTE!SE[KPIBPIKSM_!LKOUMIS[!

KS!JTBP!IM!YKMIPIGE!BSR!YKMMICDE#!

8%>>-.!%*!3,0!C#Z!

/H[BSIMER!CQ!7GBBa_!PTE!.KMMID!KL!PTE!WBQ!7JBHR!IM!SKPKHIKUM!BP!

MUMPBISBCIDIPQ!OKSLEHESOEM!LKH!CEIS[!B!MBPIHIOBD!HESRIPIKS!KL!SE[KPIBPIKSM_!

JTEHE!NEQ!OKUSPHIEM!BHE!gBJBHRERf!LKH!TEDYIS[!PK!REMPHUOP!PTE!YDBSEP#!

*TIM!BOPIKS!BPPHBOPER!TUSRHERM!KL!YEKYDE!RBIDQ!BSR!B!SUVCEH!KL!OKUSPHIEM!

JEHE!gMTBVERf!PTHKU[T!PTIM!TUVKHKUM!BOPIKS#!%KHE!ISLKHVBPIKS!BCKUP!

.KMMID!KL!PTE!WBQ!OBS!CE!LKUSR!BP!TPPYFhhJJJ#LKMMIDAKLAPTEARBQ#KH[h#!/S!

PTE!LISBD!RBQ!KL!+IK123_!ISMPEBR!KL!gSBVIS[!BSR!MTBVIS[f!B!OKUSPHQ_!PTE!

.KMMID!KL!PTE!WBQ!BJBHRER!B![ILP!PK!PTE!OKUSPHQ!KL!>TUPBS_!IS!HEOK[SIPIKS!

KL!PTEIH!ELLKHPM!PK!ISODURE!QKUPT!BSR!PTEIH!ISIPIBPIGE!PK!HEMPHUOPUHE!

SBPIKSBD!EOKSKVIEM!PTHKU[T!PTE!&HKMM!8BPIKSBD!=BYYISEMM!0SREb#!7M!B!

[ILP!KL!HEMYEOP_!PTE!.KMMID!KL!PTE!WBQ!YHEMESPER!KSE!KL!PTE!%&'(!CBSSEHM!

LHKV!PTE!.UPUHE!?E!?BSP!-bTICIPIKS!MYBOE!JTIOT!JBM!JBHVDQ!HEOEIGER!

CQ!PTE!REDE[BPIKS#!

F1/!8%>>-.!8(0.!9(;>-/-0>!8.#>,!
"%;!

/H[BSIMER!CQ!=UVBS!0VYBOPM!0SMPIPUPE_!B!LDBMT!VKC!BOPIKS!JBM!ISIPIBPER!

PK!ESR!LKMMID!LUED!MUCMIRIEM#!5BHP!KL!PTEIH!OKVVUSIOBPIKS!JBM_!i8EBHDQ!|$!

PHIDDIKS!IM!CEIS[![IGES!KUP!PK!LKMMID!LUED!MUCMIRIEM!EBOT!QEBH!LKH!PTE!

OKSPISUER!EbYDKIPBPIKS!KL!KUH!YDBSEPfM!SBPUHBD!HEMKUHOEM#!0L!JE!BHE!PK!

CE[IS![HKJIS[!B![HEES!EOKSKVQ!BSR!ISGEMPIS[!IS!MUMPBISBCDE!

REGEDKYVESP_!JE!VUMP!MPKY![IGIS[!TBSRKUPM!PK!MKVE!KL!PTE!HIOTEMP!

OKVYBSIEM!KS!PTE!YDBSEP#!&KGEHSVESPM!SEER!PK!MTKJ!PTEIH!MUYYKHP!LKH!

MUMPBISBCDE!REGEDKYVESP!CQ!YTBMIS[!KUP!LKMMID!LUED!MUCMIRIEM!OKVYDEPEDQ!

BSR!ISGEMPIS[!VKHE!IS!HESEJBCDE!BDPEHSBPIGEM#!?E!BHE!OBDDIS[!UYKS!JKHDR!

DEBREHM!PK!OKVVIP!BP!+IK123!PK!YTBMIS[!KUP!LKMMID!LUED!MUCMIRIEM!CQ!2323!

BSR!PK!OHEBPIS[!BS!ISPEHSBPIKSBD!CKRQ!PK!LBOIDIPBPE_!VKSIPKH_!BSR!ESLKHOE!

PTE!YHKOEMM!KL!ESRIS[!LKMMID!LUED!MUCMIRIEM#j!*TE!LDBMT!VKC!CHKU[TP!

PK[EPTEH!VKHE!PTBS!$33!QKUS[!YEKYDE!JTK_!PTHKU[T!B!HETEBHMER!BOPIKS_!

RIMYDBQER!CBSSEHM_!OKMPUVEM!BSR!BHPJKHN!IS!MUYYKHP!KL!ESRIS[!LKMMID!LUED!

MUCMIRIEM#!!

A0X%3-#3-%1>!"%Y-1X!
U#RVW#&/>!

7!SUVCEH!KL!QKUPT!LEDP!PTBP!PTE!SE[KPIBPIKSM!JEHE!VKGIS[!CBONJBHRM_!

OHEBPIS[!B!JEBNEH!KUPOKVE!RKOUVESP!PTBS!TBR!CEES!REGEDKYER!BP!-BHPT!

)UVVIP!fc2!BSR!KSE!PTBP!RIR!SKP!HELDEOP!PTE!UH[ESOQ!KL!PTE!YHEMESP!RBQ!

MIPUBPIKS#!0S!HEMYKSME!PK!PTIM_!PTEQ!OHEBPER!B!MIVYDE!CUP!ELLEOPIGE!BOPIKS!

JTEHE!QKUPT!JEHE!OKSPISUKUMDQ!JBDNIS[!PTHKU[T!PTE!YDESBHIEM!

CBONJBHRM#!7!DBH[E!SUVCEH!KL!YEKYDE!HEMYKSRER!PK!IP_!LISRIS[!PTE!

OKHHEDBPIKS!CEPJEES!JBDNIS[!CBONJBHRM!BSR!PTE!IVYESRIS[!SE[KPIBPIKSM#!

=,0!G0-X,3!%*!%(&!8(3(&0!

7!SUVCEH!KL!QKUPT!LEDP!PTBP!SE[KPIBPKHM!JEHE!SKP!gLEEDIS[!PTE!JEI[TP!KL!

PTE!LUPUHEf!JTES!VBNIS[!IVYKHPBSP!REOIMIKSM!HE[BHRIS[!PTE!PEbP#!*K!

REVKSMPHBPE!PTIM_!B!MVBDD![HKUY!KL!QKUPT!CHKU[TP!CB[M!ISPK!+IK!'ESPHK!

PTBP!PTEQ!RHB[[ER!BHKUSR!PTE!YDESBHIEM_!BOPIS[!BM!IL!PTEQ!JEHE!

EbOEYPIKSBDDQ!TEBGQ_!JIPT!B!MVBDD!DBCED!KS!PTE!CB[!MBQIS[!g?E!OBHHQ!PTE!

JEI[TP!KL!PTE!LUPUHE#!WK!QKUtf!BSR!MIVIDBH!OKVVESPM#!*TIM!JBM!BSKPTEH!

MIVYDE!BOPIKS!PTBP!TBR![HEBP!GIMUBD!ELLEOP#!
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HR3-%1! C0>R&-)3-%1!

I0%).0!Y>!I%..(30&>!=(X!%*!G#&!

7GBBa!KH[BSIaER!B!PU[!KL!JBH!IS!+IK!'ESPHK!CEPJEES!gYEKYDEf!BSR!

gYKDDUPEHMf_!PK!ISRIOBPE!PTE!MPHU[[DE!CEPJEES!DBH[E!KID!OKVYBSIEM!BSR!

YEKYDE!JTK!BHE!BLLEOPER!CQ!PTEME!REOIMIKSM#!0S!PTIM!VKON!PU[AKLAJBH_!BS!

IVYEHMKSBPIKS!KL!>HBaIDIBS!5HEMIRESP!WIDVB!BOPER!BM!PTE!HELEHEE#!

=,0!8(3(&0!G0!U%(X,3!

(KUPT!DER!BOPIKS_!JIPT!MUYYKHP!LHKV!PTE!8&/!%B\KH!&HKUY_!PK!

REVKSMPHBPE!PTEIH!RIMBYYKISPVESP!IS!PTE!/UPOKVE!WKOUVESP!KL!+IK123#!

WKSE!IS!B!MEVIAPTEBPHIOBD!MNIP_!QKUPT!HEYHEMESPBPIGEM!IS!MUIPM!TEDR!UY!B!

VKON!KUPOKVE!RKOUVESP!ESPIPDER!g*TE!.UPUHE!?E!>KU[TPf!BSR!BLPEH!

MPBPIS[!PTEIH!RIMBYYKISPVESP_!OEHEVKSIKUMDQ!HIYYER!UY!PTE!RKOUVESP!PK!

PTE!OTEEHM!KL!MUYYKHPEHM#!!

!

!

"#$%!B(E4H!
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/S!2$!`USE!23$2_!B!SUVCEH!KL!QKUPT!JBDNER!KUP!KL!+IK!'ESPHK!BSR!PTE!SE[KPIBPIKSM!PK!REVKSMPHBPE!PTEIH!

LEEDIS[M!KS!JTBP!PTEQ!GIEJER!BM!B!gLBIDER!YHKOEMMf#!*TE!BOPIKS!JBM!SKP!gBYYHKGERf!KH!OKSRKSER!CQ!PTE!

%&'(_!CUP!MPBHPER!BM!PTE!g.UPUHE!?E!>KU[TPf!BOPIKS_!BM!VESPIKSER!BCKGE_!PTBP!JBM!MBSOPIKSER!CQ!,8!

)EOUHIPQ#!*KJBHRM!PTE!ESR_!PTE!BOPIKS!PUHSER!ISPK!B!YHKPEMP#!WUHIS[!B!HBUOKUM!REVKSMPHBPIKS!PTBP!MBJ!

TUSRHERM!KL!QKUS[!YEKYDE!BSR!MUYYKHPEHM!KOOUYQIS[!MYBOE!CEPJEES!PTE!YDESBHQ!TBDDM_!MYEEOTEM!BSR!

PEMPIVKSIBDM!JEHE!VBRE!BCKUP!GIEJM!KS!PTE!SE[KPIBPIKSM!BSR!+IK123!BM!B!JTKDE#!!

k?KHDR!DEBREHM!TBGE!REDIGEHER!MKVEPTIS[!PTBP!LBIDM!PK!VKGE!PTE!JKHDR!LKHJBHR!LHKV!PTE!LIHMP!+IK!MUVVIP_!

MTKJIS[!UY!JIPT!EVYPQ!YHKVIMEM!BP!+IK123_k!MBIR!%IBHIBSB!'BDREHKS_!B!QKUS[!JKVBS!LHKV!'BDILKHSIB#!k*TIM!

PEbP!IM!B!YKDDUPEHMo!YDBS_!BSR!USDEMM!YEKYDE!MPBHP!DIMPESIS[!PK!PTE!YEKYDE_!TIMPKHQ!JIDD!HEVEVCEH!IP!BM!B!LBIDUHE!

LKH!PTE!YEKYDE!BSR!PTE!YDBSEP#k!5HKPEMPKHM!JEHE!BDMK!RIMBYYKISPER!PTBP!PTE!/UPOKVE!WKOUVESP!JBM!

LISBDIaER!CELKHE!PTE!BHHIGBD!KL!PTE!VKHE!PTBS!$:3!JKHDR!DEBREHM!BSR!VISIMPEHM!JTK!PTEQ!LEED!MTKUDR!TBGE!

REVKSMPHBPER!VKHE!YKDIPIOBD!OKVVIPVESP!PK!PTE!BOTIEGIS[!MUMPBISBCIDIPQ#!-DEGESAQEBHAKDR!*BoZBIQB!>DBSEQ!

KL!PTE!)DIBVVKS!SBPIKS_!BS!ISRI[ESKUM![HKUY!LHKV!>HIPIMT!'KDUVCIB_!MBS[!PK!PTE![BPTEHIS[!BSR!BYYEBDER!LKH!

BOPIKS#!k?TBP!BHE!JE![KIS[!PK!DEBGE!LKH!LUPUHE![ESEHBPIKSMt!*TEHEoDD!CE!SK!ESGIHKSVESP!DELP!JIPTKUP!

OTBS[E#!0P!SEERM!PK!OKVE!SKP!PKVKHHKJ_!CUP!PKRBQ#k!

7M!PTE!YHKPEMP!OKSPISUER_!,8!)EOUHIPQ!JBSPER!YHKPEMPEHM!HEVKGER!LHKV!PTE!CUIDRIS[_!JIPT!PTE!OBSOEDDBPIKS!

KL!PTEIH!BOOHERIPBPIKS!YBMMEM_!OKSMIREHIS[!IP!BS!gUSMBSOPIKSER!BOPIKSf#!?TIDE!PTE!%&'(!TEDYER!PK!LBOIDIPBPE!

SE[KPIBPIKSM!CEPJEES!)EOUHIPQ!BSR!PTE!YHKPEMPIS[!QKUPT_!PTE![HKUY!EGESPUBDDQ!REOIRER!PK!JBDN!KUP!KL!PTE!

CUIDRIS[_!TBSRIS[!IS!PTEIH!YBMMEM!BSR!VBHOTIS[!PK!B!OTBSP!KL!gPTE!LUPUHE!JE!JBSP!IM!SKP!LKUSR!TEHEf#!*TE!

%&'(!BDMK!TEDYER!PK!LBOIDIPBPE!PHBSMYKHP!LKH!PTE!YHKPEMPEHM!MK!PTEQ!JEHE!BCDE!PK!DEBGE!PTE!GESUE!BLPEH!PTE!

JBDN!KUP!BSR!HEYKMIPIKS!PTEVMEDGEM!JIPT!PTE!5EKYDEfM!)UVVIP#!'KGEHB[E!KL!PTE!YHKPEMP!OBS!CE!LKUSR!BPF!

• TPPYFhhGIVEK#OKVh44@2:$4X!!

• TPPYMFhhJJJ#QKUPUCE#OKVhJBPOTtLEBPUHEuYDBQEHsEVCERRERvGu.+`JM3b0WQ,vSKHERIHEOPu$!!

!

*TE!HEMYKSME!KL!PTE!%&'(!PK!PTE!BOPIKS!IM!PJKALKDR_!B!MESPIVESP!MTBHER!JIPT!PTE!,8W-)7!%B\KH!&HKUYM!

'KKHRISBPKH#!?TIDE!PTE!SEER!PK!REVKSMPHBPE!IM!USREHMPKKR_!BSR!IP!IM!OKVVESRBCDE!PTBP!MUOT!B!DBH[E!

SUVCEH!KL!YEKYDE!MUYYKHPER!PTE!REVKSMPHBPIKS_!PTE!VBSSEH!IS!JTIOT!IP!JBM!RKSE!RIR!SKP!TEDY!PK!LUHPTEH!

BRGBSOE!PTE!HKDE!KL!OIGID!MKOIEPQ!SKH!PTE!SE[KPIBPIKS!YHKOEMM#!*TE!VBIS!OKSOEHS!JBM!PTBP!PTE!BOPIKS!TBR!SKP!

CEES!YDBSSER!JIPT!,8!)EOUHIPQ_!,8W-)7!BSR!PTE!%&'(_!PTUM!RIMHEMYEOPIS[!PTE!YHKOEMM!KL!OIGID!MKOIEPQ!

YBHPIOIYBPIKS!IS!PTE!'KSLEHESOE#!?TIDE!PTE!BOPIKS!JBM!USREHPBNES!CQ!B!LEJ_!IP!TBM!CHKBREH!OKSMEdUESOEM!LKH!

PTE!YBHPIOIYBPIKS!KL!OIGID!MKOIEPQ!BSR!PTEHE!IM!B!PTHEBP!PTBP!OEHPBIS!KH[BSIMBPIKSM!JIDD!SK!DKS[EH!CE!BCDE!PK![BIS!

BOOHERIPBPIKS!PK!MIVIDBH!SE[KPIBPIKSM#!!

%(E4H!D/0C!;E4!
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/S!PTE!KPTEH!TBSR_!IP!IM!PTE!HKDE!KL!OIGID!MKOIEPQ!PK!OKSMPBSPDQ!YUP!YHEMMUHE!KS![KGEHSVESPM!PK!HEMYEOP!PTE!

GKIOEM!KL!PTEIH!YEKYDE_!BSR!IS!MKVE!JBQM!PTE!REVKSMPHBPIKS!RIR!PTBP#!?IPT!PTE!MUYYKHP!PTBP!IP!dUIONDQ!

[BHSEHER_!IP!JBM!B!YHIVE!VERIB!BPPHBOPIKS!BSR!PTE!RIMBYYKISPVESP!KL!PTE!'KSLEHESOE!JBM!BREdUBPEDQ!

OKSGEQER!PK!PTE!JKHDR#!=KJEGEH_!SK!LKHJBHR!BOPIKS!LKH!TKJ!PK!HEOPILQ!PTE!MIPUBPIKS!JBM!JIPTIS!PTE!BOPIKS_!

PTUM!IP!OKUDR!BDMK!CE!GIEJER!BM!BSKPTEH!REVKSMPHBPIKS!PTBP!RKEM!SKP!TBGE!MI[SILIOBSP!MUCMPBSOE#!*TEHE!BHE!B!

GBHIEPQ!KL!GIEJM!TEDR!HE[BHRIS[!PTE!IVYKHPBSOE!KL!BSR!ELLEOPIGESEMM!KL!PTE!JBDN!KUP!PTBP!MEHGEM!LKH!BS!

ISPEHEMPIS[!RECBPE#!

WUHIS[!PTE!LISBD!RBQ!KL!PTE!'KSLEHESOE_!YKDIOE!YHEMESOE!JBM!OKSMIREHBCDQ!TI[TEH!PTBS!KS!YHEGIKUM!RBQM#!

+BSNM!KL!YKDIOE!DISER!PTE!VBIS!ESPHBSOE!BSR!BHVER!PHKKYM!YBPHKDDER!PTE!YEHIVEPEHM!KL!PTE!GESUE#!8K!

LUHPTEH!QKUPT!BOPIKSM!JEHE!BDDKJER!PK!PBNE!Y!DBOE!IS!+IK!'ESPHK#!!

K?6?N FS,-;-3-%1!9)#R0>!!
*TE!%&'(!VBRE!LUDD!UME!KL!BDD!EbTICIPIKS!KYYKHPUSIPIEM!BP!+IK!'ESPHK#!%B\KH!&HKUYM!JEHE!BDDKOBPER!PTHEE!

EbTICIPIKS!MYBOEM!BP!PTE!%B\KH!&HKUYM!5BGIDIKS#!*K!ESMUHE!VBbIVUV!HEYHEMESPBPIKS!KL!RILLEHESP!QKUPT!

ISIPIBPIGEM_!B!HKMPEH!JBM!REGEDKYER!LKH!PTE!$3!RBQM!KL!+IK123_!BSR!PTHEE!QKUPT!ISIPIBPIGEM!KH!KH[BSIMBPIKSM!

JEHE!LEBPUHER!EBOT!RBQ#!6KOBPER!IS!B!CUMQ!PTKHKU[TLBHE_!PTE!EbTICIPIKS!MYBOE!JBM!JEDD!YKMIPIKSER!PK!BPPHBOP!

BPPESPIKS!BSR!JBM!B![KKR!JBQ!KL!LUHPTEHIS[!PTE!USREHMPBSRIS[!KL!QKUPT!YBHPIOIYBPIKS!IS!PTE!MUMPBISBCIDIPQ!

YHKOEMMEM#!

*TE!%&'(!BDMK!TBR!PTE!USIdUE!KYYKHPUSIPQ!KL!B!43V!EbTICIPIKS!MYBOE!IS!PTE!VBIS!OKHHIRKH!KL!+IK!'ESPHK_!

PTE!ESPHBSOE!JBQ!DEBRIS[!PK!BDD!PTE!SE[KPIBPIS[!TBDDM#!*TE!.UPUHE!?E!?BSP!OBVYBI[S!OKSPBOPER!PTE!%&'(!

YHIKH!PK!+IK123!ISRIOBPIS[!PTEQ!TBR!EbTICIPIKS!MYBOE!PTBP!PTEQ!JBSPER!PK!UME!PK!YHKVKPE!QKUPT!

YBHPIOIYBPIKS#!*THIDDER!BP!PTE!KYYKHPUSIPQ_!PTE!%&'(!VBRE!YDBSM!PK!REGEDKY!B!MEHIEM!KL!YBISPIS[M!BSR!

BHPJKHN!BP!PTE!(KUPT!>DBMP!PTBP!OKUDR!PTES!CE!RIMYDBQER!IS!PTE!EbTICIPIKS!MYBOE#!0S!BRRIPIKS_!IS!PTE!OESPHE!KL!

PTE!EbTICIPIKS!MYBOE_!PTE!%&'(!JKUDR!OHEBPE!B!gGIMIKS!PHEEf_!B!PHEE!VBRE!KL!MPIONQ!SKPEM!JIPT!VEMMB[EM!KL!

PTE!gLUPUHE!JE!JBSPf!JHIPPES!CQ!BDD!REDE[BPEM!BP!+IK#!*TE!EbTICIPIKS!MYBOE!JBM!B!TU[E!MUOOEMM!BSR!MJILPDQ!

CEOBVE!KSE!KL!PTE!VBIS!BPPHBOPIKSM!IS!+IK!'ESPHK_!UMER!BM!B![BPTEHIS[!YKISP!LKH!BOPIKSM!BSR!B!YHIVE!VERIB!

MYKP!LKH!ISPEHGIEJM!BSR!RIMOUMMIKSM#!*K!CUIDR!PTE!GIMIKS!PHEE_!PTE!%&'(!KH[BSIaER!QKUPT!GKDUSPEEHM!PK!CE!

MPBPIKSER!BP!B!PBCDE!IS!LHKSP!KL!PTE!EbTICIPIKS!MYBOE!LKH!BDD!PTE!RBQM!KL!PTE!'KSLEHESOE#!*TEME!QKUPT!JKUDR!

ES[B[E!JIPT!LEDDKJ!REDE[BPEM!BSR!ISGIPE!PTEV!PK!JHIPE!PTEIH!PTKU[TPM!KS!PTE!MPIONQ!SKPEM_!JTIOT!JKUDR!CE!

BRRER!PK!PTE!OKDKUHLUD!GIMIKS!KL!PTE!gLUPUHE!JE!JBSPf#!/SE!KL!PTE!VKMP!ISPEHEMPIS[!PTIS[M!BCKUP!PTE!EbTICIP!

JBM!PTBP!IP!JBM!OKVYDEPEDQ!KH[BSIO#!?TIDE!PTE!HEMP!KL!+IK!'ESPHK!JBM!EdUIYYER!JIPT!YHKLEMMIKSBD!LHBVIS[!

BSR!TIAPEOT!VERIB!EdUIYVESP_!PTE!%&'(!EbTICIPIKS!JBM!BDVKMP!ESPIHEDQ!TBSRAVBRE!BSR!IP!ISODURER!PTE!

REDE[BPEM!BP!+IK!PK!CE!ISGKDGER!IS!IPM!OHEBPIKS#!!
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!

!

!
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!
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K?6?O F1X#X0:013!W-3,!"0/-#!
*TE!%&'(!JBM!EbPESMIGEDQ!ISGKDGER!JIPT!DKOBD!BSR!ISPEHSBPIKSBD!VERIB!KGEH!PTE!RBQM!KL!PTE!'KSLEHESOE#!

.KDDKJIS[!LHKV!PTE!TI[T!VERIB!OKGEHB[E!BP!PTE!(KUPT!>DBMP_!GBHIKUM!>HBaIDIBS!SEPJKHNM!ISPEHGIEJER!%&'(!

VEVCEHM!BP!PTE!'KSLEHESOE!PK!LKDDKJ!UY!KS!PTE!YHK[HEMM!KL!QKUPT!YBHPIOIYBPIKS#!

*TE!%&'(!JBM!BDMK!LKHVBDDQ!ISGKDGER!IS!VERIB!CHIELIS[M!JIPT!PTE!%B\KH!&HKUYM#!/H[BSIMER!CQ!-BHPT!%ERIB_!

$3!CHIELIS[!MEMMIKSM!JEHE!TEDR_!ISGKDGIS[!MIb!%B\KH!&HKUYM!BP!EBOT!CHIELIS[_!BDDKJIS[!OIGID!MKOIEPQ!PK!EbYHEMM!

PTEIH!KYISIKSM!BSR!OKSOEHSM!PK!ISPEHSBPIKSBD!VERIB#!*TE!%&'(!YBHPIOIYBPER!IS!PTHEE!KL!PTEME!CHIELIS[M_!

KUPDISIS[!%&'(!YKDIOQ!YKMIPIKSM!KS!GBHIKUM!PKYIOM!BSR!YHKGIRIS[!KGEHBDD!HELDEOPIKSM!KS!EGESPM#!!

*TE!%&'(!YBHPIOIYBPER!IS!B!%B\KH!&HKUYfM!DUSOTEKS!JIPT!\KUHSBDIMPM!BP!+IK123!JTEHE!HEYHEMESPBPIGEM!LHKV!

BDD!%B\KH!&HKUYM!JEHE!BCDE!PK!GKIOE!PTEIH!PTKU[TPM!BSR!YEHMYEOPIGEM!KS!PTE!MPBPE!KL!SE[KPIBPIKSM#!*TE!%&'(!

KUPDISER!NEQ!YKDIOQ!YKISPM_!HEOK[SIaIS[!PTKME!PTBP!TBR!CEES!BOTIEGER_!JTIDE!EbYHEMMIS[!RIMBYYKISPVESP!BP!

PTE!KGEHBDD!DBON!KL!BVCIPIKS!PTBP!PTE!KUPOKVE!RKOUVESP!PEbP!HELDEOPER#!*JK!NEQ!EbYEHPM!LHKV!PTE!%&'(!

HEYHEMESPIS[!PTE!&HEES!-OKSKVQ!BSR!0.)W!*BMN!.KHOEM!JEHE!BDMK!YHEMESP!BP!PTE!CHIELIS[!PK!YHKGIRE!LUHPTEH!

ISLKHVBPIKS#!!

*TE!%&'(!BDMK!JBM!ISGIPER!CQ!'88!0SPEHSBPIKSBD!PK!CE!YBHP!KL!PTEIH!LEBPUHE!i+KBR!PK!+IKF!&HEES!'IPQ!

`KUHSEQj!MTKJ_!TKMPER!CQ!PTE!MYEOIBD!OKHHEMYKSRESP!5TIDIYYE!'KUMPEBU#!`KBK!.EDIYE!)OBHYEDISI_!LHKV!>HBaID!

HEYHEMESPER!PTE!%&'(!IS!PTE!EbYEHP!YBSED!PTBP!RIMOUMMER!JIPT!=EDES!'DBHN!],8W5!7RVISIMPHBPKH!BSR!LKHVEH!

5HIVE!%ISIMPEH!KL!8EJ!lEDBSR^!BSR!`IV!6EBYE!]??.!0SPEHSBPIKSBD!WIHEOPKH!&ESEHBD^#!!

*TE!MTKJ!YHKRUOER!"!LEBPUHE!YIEOEMF!!

• '88!0SPEHSBPIKSBD!BP!PTE!+KBR!PK!+IK!)TKJF!+IK123_!-VYKJEHIS[!?KVES#!

• TPPYFhhERIPIKS#OSS#OKVhGIREKhthGIREKhISPEHSBPIKSBDh23$2h3<h32hHKBRAHIKAEBHPTAMUVVIPA23AO#OSS!

• '88!0SPEHSBPIKSBD!BP!PTE!+KBR!PK!+IK!)TKJF!+IK123_!5HK[HEMM!IS!PTE!5HIGBPE!)EOPKH!

• !TPPYFhhERIPIKS#OSS#OKVhGIREKhthGIREKhISPEHSBPIKSBDh23$2h3<h32hHKBRAHIKAEBHPTAMUVVIPA23AC#OSS!

• '88!0SPEHSBPIKSBD!BP!PTE!+KBR!PK!+IK!)TKJF!+IK123_!%BSB[IS[!?KHDR!+EMKUHOEM!

TPPYFhhERIPIKS#OSS#OKVhGIREKhxhGIREKhISPEHSBPIKSBDh23$2h3<h32hHKBRAHIKAEBHPTAMUVVIPA23AB#OSS!

*TEME!LEBPUHEM!JEHE!BIHER!$2!PIVEM!IS!PTE!ISPEHSBPIKSBD!'88!MOTERUDE!CEPJEES!:!BSR!$@!`UDQ!23$2#!

*TE!%&'(!VERIB!PEBV!JBM!BDMK!BOPIGE!PTHKU[T!+IK123_!PHBONIS[!BHPIODEM!BSR!VERIB!OKGEHB[E!KS!QKUPT#!

(KUPT!HEOEIGER!PTKUMBSRM!KL!VESPIKSM!IS!VERIB!BHKUSR!PTE!JKHDR_!HBS[IS[!LHKV!DBH[E_!JEDDANSKJS!

SEJMYBYEHM!BSR!PEDEGIMIKS!PK!MVBDD_!DKOBD!HBRIK!MPBPIKSM!BSR!CDK[M!IS!PTEIH!TKVE!OIPIEM#!7!MBVYDE!KL!PHBONER!

BHPIODEM!OBS!CE!LKUSR!IS!7YYESRIb!'#!!

*TE!%&'(!BDMK!MYEBHTEBRER!MKOIBD!VERIB!OKGEHB[E!KS!+IK123#!0S!OKKHRISBPIKS!JIPT!PTE!00)W!+EYKHPIS[!

)EHGIOEM_!%&'(!YHKVKPER!B!OUHBPER!PJIPPEH!LEER!A!n+IK5DUM23+*!A!PTBP!YHKGIRER!TBSRAYIONER!BSR!HEBD!PIVE!

UYRBPEM!LHKV!PJIPPEH!HEDBPER!PK!+IK123!SE[KPIBPIKSM!BSR!MUHHKUSRIS[!BOPIGIPQ#!!

/PTEH!VERIB!MPBPEVESPM!VBRE!CQ!PTE!%&'(!OBS!CE!LKUSR!BPF!

• TPPYFhhGIVEK#OKVh44"@3@2$!!

L?7 BEF4HMM!BD=+B"F9!HAC!4F8MF+=@BA9!B8!4@B567!

/LPES!PTE!dUEMPIKS!IM!BMNER_!JTBP!RIR!PTIM!OKSLEHESOE!BOTIEGEt!?EHE!PTEHE!BOPUBDDQ!OKSOHEPE!KUPOKVEM!KH!

JBM!IP!\UMP!BSKPTEH!PBDNt!*TE!BSMJEH!REYESRM!KS!QKUH!YEHMYEOPIGE!BSR!PTE!%&'(!YHKGIREM!OKSMIREHBPIKS!KS!

PTE!GBHIKUM!BMYEOPM!KL!+IK123!BSR!IPM!YHKOEMMEM#!!

!
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L?< B**-R-#.!4-%567!B(3R%:0>!
+IK123!EMMESPIBDDQ!REGEDKYER!B!4cAYB[E!SKSACISRIS[!RKOUVESP!ESPIPDER!g*TE!.UPUHE!?E!?BSPf_!BSR!IS!IP_!PTE!

TEBRM!KL!MPBPE!KL!PTE!$c2![KGEHSVESPM!IS!BPPESRBSOE!gHESEJERf!PTEIH!YKDIPIOBD!OKVVIPVESP!PK!MUMPBISBCDE!

REGEDKYVESP!BSR!gREODBHER!PTEIH!OKVVIPVESPf!PK!PTE!YHKVKPIKS!KL!B!MUMPBISBCDE!LUPUHE#!*TE!RKOUVESP!

DBH[EDQ!HEBLLIHVM!YHEGIKUM!BOPIKS!YDBSM!DINE!7[ESRB!2$#!

%BSQ!QKUS[!YEKYDE!EbYHEMMER!REEY!RIMBYYKISPVESP!JIPT!PTE!KLLIOIBD!KUPOKVEM!KL!+IK123_!LEEDIS[!PTBP!

[KGEHSVESPM!TBR!CEPHBQER!PTEV!BSR!PTBP!PTE!'KSLEHESOE!JBM!B!LBIDUHE#!*TE!CI[[EMP!OHIPIOIMVM!BHE!PTBP!PTE!

/UPOKVE!WKOUVESP!TBM!LEJ!BOPIKSM!BSR!OKVVIPVESPM_!IM!SKSACISRIS[_!LBIDM!PK!YHKVIME!HEMKUHOEM!LKH!

MUMPBISBCIDIPQ_!BSR!RKEM!SKP!HELDEOP!PTE!UH[ESOQ!JIPT!JTIOT!PTEME!IMMUEM!SEER!PK!CE!BRRHEMMER#!*TEHE!IM!LEDP!

PK!CE!BS!IVCBDBSOE!CEPJEES!PTE!PTHEE!YIDDBHM!KL!MUMPBISBCDE!REGEDKYVESP_!BSR!LKH!PTKME!JTK!LEBH!PTBP!JE!

BHE!HIMIS[!PKJBHRM!B!PIYYIS[!YKISP!CEQKSR!JTIOT!PTE!RBVB[E!PK!KUH!ESGIHKSVESP!BSR!EOKMQMPEVM!IM!PHUDQ!

IHHEGEHMICDE_!PTE!RKOUVESP!IM!LBH!LHKV!KLLEHIS[!OKVLKHP#!

?TES!PTE!LISBD!PEbP!JBM!HEDEBMER_!%&'(!HEBOPER!JIPT!BDBHV!BSR!YUMTER!LKH!IP!PK!SKP!CE!BOOEYPER!IS!IPM!

JEBN!OKSRIPIKS#!?TES!IP!CEOBVE!KCGIKUM!PTBP!REDE[BPIKSM!JKUDR!SKP!HEKYES!SE[KPIBPIKSM!CUP!MBJ!PTIM!BM!B!

gPBNEAIPAKHADEBGEAIPf!MIPUBPIKS_!%&'(!RIMOUMMER!ISPEHSBDDQ!JTEPTEH!IP!JKUDR!CE!CEPPEH!KH!JKHME!PK!TBGE!SK!

B[HEEVESP!BP!BDD#!*TE!=I[TA6EGED!)E[VESP!MBJ!YHKPEMPM!CQ!RIMBYYKISPER!QKUPT!BOPIGIMPM_!BSR!PTE!%&'(!

ODKMIS[!MPBPEVESP!REODBHEM!PTE!%&'(fM!RIMBYYKISPVESP!IS!PTE!'KSLEHESOE_!BRRHEMMIS[!VEVCEH!MPBPEM!IS!PTE!

ODKMIS[!MPBPEVESP!MBQIS[_!i(KU!JEHE!MUYYKMER!PK!MTKJ!DEBREHMTIY#!0P!JBM!SKP!\UMP!QKUH!\KC!PK!MEEN!

OKSMESMUM#!0P!JBM!QKUH!HEMYKSMICIDIPQ!PK!OKVVIP_!MTKJ!BVCIPIKS!BSR!PK!DEBR#!(KU!TBGE!LBIDER#j!

*TE!%&'(fM!ODKMIS[!MPBPEVESP!JBM!dUKPER!IS!PTE!00)WfM!LISBD!HELDEOPIKSM!KS!PTE!'KSLEHESOE!MPBPIS[F!

d_.!/!G'./0!=4/4161.4!4(!/!6114'.<!(G!"/e(3!#3(E2=!/4!&'()*+V!4H1!$H'0P31.!/.P!%(E4H!
231=1.41P!4H1'3!eEP<61.4!(.!4H1!P10'713/4'(.=!4H/4!G/'01P!4(!'.=2'31!4H16:!AH1B!4(0P!
4H1!<(L13.61.4!P101</4'(.=T!dD1!@/61!H131!4(!@10173/41!(E3!<1.13/4'(.:!D1!H/L1!
P/.@1PV!/.P!P31/61P!/.P!0(L1P!(.!4H1!=43114=!(G!&'(!/.P!G(E.P!=(614H'.<!4(!710'1L1!
'.:!%(E!H/L1!@H(=1.!.(4!4(!@10173/41!^'4H!E=:f!_4!^/=!/!G1/4E31!(G!&'()*+!4H/4!4H'=!
B(E4HGE0V!3/P'@/0!/.P!/0^/B=!H(21GE0!@H/001.<1!@('.@'P1P!'.!6/.B!^/B=!^'4H!'.='<H4=!
(G!AH1![0P13=!(G!4H1!&'(!23(@1==:f!

WEMYIPE!RIMBYYKISPVESP!IS!PTE!/UPOKVE!WKOUVESP_!PTEHE!JEHE!B!SUVCEH!KL!YKDIOQ!MUOOEMMEM!LKH!OIGID!

MKOIEPQ!BM!B!JTKDE_!BSR!LKH!PTE!%&'(!MYEOILIOBDDQ#!*TEME!ISODURERF!

• 0:)%&3#1R0!%*!R-Y-.!>%R-03Z!->!-130X&#30/!#1/!0:),#>-g0/!3,&%(X,%(3!3,0!B(3R%:0!C%R(:013#!*TE!
DBS[UB[E!ODEBHDQ!ISRIOBPEM!B!REMIHE!PK!JKHN!VKHE!ODKMEDQ!JIPT!%B\KH!&HKUYM!BSR!KPTEH!MPBNETKDREHM!

ES[B[IS[!PTEV!IS!REOIMIKSAVBNIS[_!YDBSSIS[!BSR!IVYDEVESPBPIKS!KL!MUMPBISBCDE!REGEDKYVESP#!

+ELEHESOE!PK!%B\KH!&HKUYM!IM!VBRE!IS!YBHB[HBYTM!4"_!::_!<@_!X4_!BSR!X:#!

• @1R.(>-%1!%*!1%1P*%&:#.!0/(R#3-%1!-1!3,0!B(3R%:0!C%R(:013#!*TIM!CEOBVE!HEBDIPQ!IS!YBHB[HBYT!

2"$!PTBP!HEBRM!i?E!ESOKUHB[E!%EVCEH!)PBPEM!PK!YHKVKPE!MUMPBISBCDE!REGEDKYVESP!BJBHESEMM!

BVKS[!QKUPT_!ISPEH!BDIB!CQ!YHKVKPIS[!YHK[HBVVEM!LKH!SKSALKHVBD!ERUOBPIKS!IS!BOOKHRBSOE!JIPT!

PTE![KBDM!KL!PTE!,SIPER!8BPIKSM!WEOBRE!KL!-RUOBPIKS!LKH!)UMPBISBCDE!WEGEDKYVESP_!233:A23$4#j!

• HX&00:013!%1!#!)&%R0>>!3%!0>3#;.->,!9(>3#-1#;.0!C0Y0.%):013!'%#.>?!!*TE!%&'(!BRGKOBPER!LKH!

%EVCEH!)PBPEM!PK!B[HEE!KS!B!YHKOEMM!PK!EMPBCDIMT!)UMPBISBCDE!WEGEDKYVESP!&KBDM!PTBP!HEOK[SIaE!

PTE!OTBS[IS[!TIMPKHIOBD!BSR!EOKSKVIO!OKSPEbP!MISOE!PTE!OHEBPIKS!KL!PTE!%IDDESSIUV!WEGEDKYVESP!

&KBDM#!?TIDE!PTE!YHKOEMM!IM!SKP!JEDDARELISER_!B!LHBVEJKHN!JBM!EMPBCDIMTER!BM!MPBPER!IS!YBHB[HBYT!

24:A2:$!IS!)EOPIKS!;#!.HBVEJKHN!LKH!BOPIKS!BSR!LKDDKJAUY!BHE!ESPIPDER!i>#!)UMPBISBCDE!REGEDKYVESP!

[KBDMj#!!

7DMK!JIPTIS!PTE!/UPOKVE!WKOUVESP!IM!PTE!REOIMIKS!PK!iEMPBCDIMT!B!USIGEHMBD!ISPEH[KGEHSVESPBD!=I[TA6EGED!

5KDIPIOBD!.KHUV!PTBP!JIDD!CUIDR!KS!PTE!MPHES[PTM_!EbYEHIESOEM_!HEMKUHOEM!BSR!ISODUMIGE!YBHPIOIYBPIKS!

VKRBDIPIEM!KL!PTE!'KVVIMMIKS!KS!)UMPBISBCDE!WEGEDKYVESP_!BSR!MUCMEdUESPDQ!HEYDBOE!PTE!'KVVIMMIKS#!*TE!

TI[TADEGED!YKDIPIOBD!LKHUV!MTBDD!LKDDKJ!UY!KS!PTE!IVYDEVESPBPIKS!KL!MUMPBISBCDE!REGEDKYVESP!BSR!MTKUDR!
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BGKIR!KGEHDBY!JIPT!EbIMPIS[!MPHUOPUHEM_!CKRIEM!BSR!ESPIPIEM!IS!B!OKMPAELLEOPIGE!VBSSEHj!]YBHB!X4^#!*TIM!.KHUV!

IM!EbYEOPER!PK!LIHMP!OKSGESE!BP!PTE!CE[ISSIS[!KL!PTE!MIbPQAEI[TPT!MEMMIKS!KL!PTE!,8!&ESEHBD!7MMEVCDQ!IS!

)EYPEVCEH!23$"#!*TE!EMPBCDIMTVESP!KL!PTIM!.KHUV!YHKGIREM!BS!KYYKHPUSIPQ!LKH!PTE!%&'(!PK!LUHPTEH!ES[B[E!

IS!PTE!MUMPBISBCIDIPQ!SE[KPIBPIKSM_!BSR!PK!MTBHE!DEMMKSM!DEBHSER!BSR!EbYEHIESOEM!PK!OKSPISUKUMDQ!MPHES[PTES!

PTE!YHKOEMM#!!!

L?6 A%1PB**-R-#.!B(3R%:0>!
?TIDE!PTE!/UPOKVE!WKOUVESP!KL!+IK123!JBM!BS!IVYKHPBSP!BMYEOP!KL!PTE!JKHN!KL!+IK123_!IP!JBM!CQ!SK!

VEBSM!DIVIPER!PK!PTIM#!*TE!CHKBREH!MOKYE!KL!PTE!%&'(!IM!PK!BRGBSOE!PTE!YBHPIOIYBPIKS!KL!QKUS[!YEKYDE!IS!

PTE!MUMPBISBCIDIPQ!YHKOEMMEM_!CKPT!PTHKU[T!CEIS[!B!OHERICDE!BOPKH!IS!PTE!SE[KPIBPIKSM!BSR!PTHKU[T!

CHKBRESIS[!KUPHEBOT_!BSR!PTE!%&'(!TBR!MUOOEMMLUD!KUPOKVEM!IS!CKPT!HE[BHRM#!!

+IK123!JBM!LBH!VKHE!PTBS!\UMP!PTE!/UPOKVE!WKOUVESP#!*THKU[TKUP!PTE!RBQM!KL!+IK123_!B!LEMPIGBD!KL!

MUMPBISBCDE!REGEDKYVESPAHEDBPER!BOPIGIPIEM!PKKN!YDBOEM_!ISGKDGIS[!TUSRHERM!KL!QKUPT!MTBHIS[!NSKJDER[E!BSR!

EbYEHIESOEM!BSR!YKMIPIGEDQ!OKSPHICUPIS[!PK!PTE!MUMPBISBCDE!REGEDKYVESP!RIMOUMMIKS#!%BSQ!KL!PTE!JKHDRfM!

DEBRIS[!YHKYKSESPM!KL!MUMPBISBCIDIPQ!MYESP!OKSMIREHBCDE!PIVE!IS!MIRE!EGESPM_!KLLEHIS[!BS!KYYKHPUSIPQ!LKH!

DEBHSIS[!BSR![HKJPT#!;KDUSPBHQ!B[HEEVESPM!JEHE!ESPEHER!ISPK!CQ![KGEHSVESPM_!8&/M_!BSR!%B\KH!&HKUYM!e!

JTIDE![KGEHSVESPM!KSDQ!BOOKUSPER!<q!KL!PTEME!OKVVIPVESPM_!PTEHE!JBM!BS!KGEHJTEDVIS[!HEOK[SIPIKS!PTBP!

MUMPBISBCDE!REGEDKYVESP!OBSSKP!CE!BOTIEGER!CQ![KGEHSVESPM!BDKSE_!BSR!PTBP!ISODUMIKS!KL!OIGID!MKOIEPQ!BSR!

KPTEH!MPBNETKDREHM!IM!GIPBD#!!

*TE!%&'(!YBHPIOIYBPER!IS!BDD!BGBIDBCDE!ESPHQ!YKISPM!ISPK!+IK123_![BPTEHIS[!MUYYKHP!LKH!QKUPTAHEDBPER!YKDIOQ_!

MIRE!EGESPM_!EbTICIPIKS!MYBOEM_!MYEBNIS[!MDKPM_!SE[KPIBPIKSM_!BOPIKSM_!BSR!VUOT!VKHE#!7DD!PTEME!BOPIGIPIEM!

JKHNER!PK!CUIDR!B!MPHKS[EH!QKUPT!VKGEVESP!LKH!MUMPBISBCIDIPQ_!JIPT!ISRIGIRUBDM!BSR!KH[BSIMBPIKSM!JKHNIS[!

OKDDBCKHBPIGEDQ!BSR!CUIDRIS[!HEDBPIKSMTIYM!PTBP!JIDD!YKMIPIGEDQ!DEBR!ISPK!PTE!LUPUHE#!*TKUMBSRM!KL!QKUS[!

YEKYDE!JTK!JEHE!SKP!YHEGIKUMDQ!BJBHE!KL!PTE![DKCBD!RECBPEM!KS!MUMPBISBCDE!REGEDKYVESP!TBGE![BISER!PTEIH!

KJS!ESPHQ!YKISP!BSR!BHE!CEOKVIS[!VKHE!ISGKDGER_!JTIDE!DKS[MPBSRIS[!QKUPT!DEBREHM!TBGE!CEOKVE!EGES!

VKHE!OKVVIPPER!PK!PTE!OBUME#!!

+IK123!BDMK!TEDYER!PK!HELDEOP!KS!MPHUOPUHEM!PTBP!ESMUHE!PTE![HEBPEH!YBHPIOIYBPIKS!KL!QKUS[!YEKYDE!IS!PTE!

YKMPA+IK123!BOPIGIPIEM#!?TIDE!ISPEHSBD!,8!QKUPT!MPHUOPUHEM!JEHE!SKP!MYEOILIOBDDQ!IS!OKVVUSIOBPIKS!JIPT!EBOT!

KPTEH_!PTE!YHKOEMMEM!CUIDRIS[!UY!PK!BSR!BP!+IK123!TEDYER!PK!HEBOT!BOHKMM!CKHREHM!BSR!OKSMKDIRBPE!BOPIGIPIEM_!

CUIDRIS[!YBHPSEHMTIYM!BSR!ISOHEBME!USREHMPBSRIS[#!

/S!PTE!JTKDE_!+IK123!JBM!B![HEBP!MUOOEMM!LKH!PTE!%&'(_!TEDYIS[!PK!LKMPEH!YKMIPIGE!HEDBPIKSMTIYM_!OHIPIdUE!

[DKCBD!YKDIOQ_!CUIDR!USREHMPBSRIS[!BSR!BJBHESEMM!BOHKMM!RIGEHME![HKUYM!KL!YEKYDE_!BSR!CUIDRIS[!PTE!

VKVESPUV!LKH!B!MPHKS[EH!QKUPT!VKGEVESP!PK!BOTIEGE!MUMPBISBCIDIPQ#!

N?7 MF99BA9!MFH4AFC!HAC!4F+B""FACH=@BA9!

*TEHE!JBM!B!JEBDPT!KL!DEMMKSM!DEBHSER!IS!PTE!JTKDE!EbYEHIESOE!PTBP!JBM!+IK123#!?TIDE!PTE!%&'(!JBM!

MUOOEMMLUD!IS!VBSQ!HE[BHRM_!PTEHE!JEHE!BDMK!BHEBM!PTBP!OKUDR!TBGE!CEES!IVYHKGER#!*TE!LKDDKJIS[!PBCDE!MEENM!

PK!TI[TDI[TP!MKVE!KL!PTE!NEQ!EbYEHIESOEM!BSR!DEMMKSM!DEBHSER!IS!PTE!TKYE!IP!JIDD!LUHPTEH!IVYHKGE!PTE!%&'(fM!

KJS!LUSOPIKSIS[!BSR!YHKGIRE!OKSMIREHBPIKS!LKH!KPTEH!QKUPT!EVCBHNIS[!KS!MIVIDBH!JKHN#!!

!

!

!

!

!
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=#;.0!NP<T!BY0&Y-0W!%*!M0>>%1>!M0#&10/!#1/!40R%::01/#3-%1>!

FS)0&-01R0 M0>>%1>!M0#&10/!#1/!40R%::01/#3-%1>! 
I&0)#&#3-%1>!

?TIDE!PTE!%&'(!RIMOUMMER!B!+IK123!

)PHBPE[Q!EbPESMIGEDQ!BSR!REGEDKYER!

MEGEHBD!RHBLPM_!B!OKVYHETESMIGE!

RKOUVESP!KUPDISIS[![KBDM_!KC\EOPIGEM!

BSR!BOPIKSM!LKH!BOTIEGIS[!PTIM!JBM!SKP!

REGEDKYER#!;BHIKUM!*BMN!.KHOEM!BSR!

?KHNIS[!&HKUYM!JIPTIS!PTE!%&'(!

REGEDKYER!PTEIH!KJS!KC\EOPIGEM!BSR!

OKHE!MPHBPE[IEM_!CUP!PTIM!JBM!SEGEH!

LUDDQ!BOOKVYDIMTER!LKH!PTE![HKUY!KL!

PTE!JTKDE#!0S!MKVE!JBQM!PTIM!BDDKJER!

PTE!%&'(!PK!KH[BSIOBDDQ!REGEDKY_!CUP!

LKH!PTE!VKMP!YBHP!IP!TBVYEHER!

YHEYBHBPIKSM!BSR!BOPIGIPIEM#!

.KH!BS!EGESP!KL!PTIM!MOBDE_!B!ODEBH!MPHBPE[Q!KUPDISIS[![KBDM_!

KC\EOPIGEM!BSR!VKREM!KL!KYEHBPIKS!JKUDR!TBGE!CEES!GEHQ!

IVYKHPBSP_!BM!IP!OKUDR!TBGE!OHEBPER!B!ODEBH![UIREDISE!LKH!PTE!OKHE!

KC\EOPIGEM!KL!PTE!%&'(#!)KVE!KL!PTE!OTBDDES[EM!IS!REGEDKYIS[!PTE!

MPHBPE[Q!ISODURER!DIVIPER!TUVBS!HEMKUHOEM_!RILLEHESOEM!IS!KYISIKS!

BM!PK!JTEPTEH!B!MPHBPE[Q!JBM!SEERERhBDHEBRQ!CHKBRDQ!EbIMPER_!

GBHQIS[!CEDIELM!KS!PTE![KBDM!BSR!KC\EOPIGEM!JIPTIS!+IK123#!%KHE!

PIVE!MTKUDR!TBGE!CEES!MYESP!KS!REGEDKYIS[!MUOT!B!MPHBPE[Q!

RKOUVESP_!BM!IP!JKUDR!TBGE![BHSEHER![HEBPEH!MUYYKHP!LKH!

BOPIGIPIEM_!TEDYER!PK!MUMPBIS!JKHNDKBR!YHEYBHBPIKSM_!BSR!CEES!

ODEBHDQ!OKVVUSIOBCDE!PK!QKUS[!YEKYDE!BHKUSR!PTE!JKHDR_!PTUM!

BRGBSOIS[!PTEIH!YBHPIOIYBPIKS#!0P!IM!HEOKVVESRER!PTBP!IS!

YHEYBHBPIKS!LKH!MUOT!BS!ES[B[EVESP!IS!PTE!LUPUHE_!PIVE!CE!MYESP!

KS!REGEDKYIS[!MUOT!B!MPHBPE[Q!PK!MUYYKHP!DBPEH!BOPIGIPIEM_!BIVER!BP!

OHEBPIS[!B!OKVVKS!KC\EOPIGE!LKH!BDD!YBHPIOIYBSPM#!!

6IVIPER!YBHPIOIYBSP!NSKJDER[E!KL!BSR!

YHIKH!ES[B[EVESP!JIPT!PTE!%&'(_!PTE!

,8A')W!BSR!+IK123!YHKOEMMEM!

?IPT!PTE!MOBDE!KL!+IK123_!B!MI[SILIOBSP!BVKUSP!KL!QKUS[!YEKYDE!

JEHE!SEJ!PK!PTE!YHKOEMM_!BSR!TBR!SK!YHIKH!USREHMPBSRIS[!KH!

NSKJDER[E!KL!PTE!')W!MPHUOPUHEM!BSR!YHKOEMMEM_!ISODURIS[!PTE!

%&'(#!*TEHE!JBM!DIVIPER!NSKJDER[E!KL!JTBP!PTE!%&'(!IM_!JTBP!

IPM!KC\EOPIGEM!BHE_!BSR!TKJ!YEKYDE!OKUDR![EP!ISGKDGER#!'EHPBIS!

BMMUVYPIKSM!JEHE!VBRE!LHKV!PTE!%&'(!PTBP!PTIM!NSKJDER[E!JBM!

VKHE!OKVVKSDQ!USREHMPKKR_!DEBRIS[!PK!VIMOKVVUSIOBPIKS!BSR!

KOOBMIKSBD!LHUMPHBPIKS#!*TE!IVYKHPBSOE!KL!OBYBOIPQ!CUIDRIS[!IM!

OHUOIBD_!CKPT!LKH!PTE!PTEVBPIO!BMYEOPM!KL!MUMPBISBCIDIPQ_!BSR!LKH!

PTE!ISPEHSBD!MPHUOPUHEM!PTBP![UIRE!PTEV#!&HEBPEH!EVYTBMIM!MTKUDR!

TBGE!CEES!YDBOER!KS!CUIDRIS[!NSKJDER[E!BHKUSR!PTE!%&'(!BSR!

PTE!ISPEHSBD!YHKOEMMEM!PK!CEPPEH!BDDKJ!YEKYDE!PK!LUDDQ!ES[B[E#!

?TIDE!ELLKHP!JBM!VBRE!PK!TBGE!PTIM!BM!B!OKVYKSESP!KL!PTE!%&'(!

'BYBOIPQ!>UIDRIS[!JKHNIS[![HKUY_!BSR!MKVE!KGEHGIEJ!ISLKHVBPIKS!

JBM!BGBIDBCDE_!IP!JBM!SKP!EVYTBMIMER!ESKU[T#!&HEBPEH!

ISLKHVBPIKS!MTKUDR!TBGE!CEES!HEBRIDQ!BGBIDBCDE_!IS!B!VUDPIPURE!KL!

DBS[UB[EM_!PK!CEPPEH!ISLKHV!YEKYDE#!7!MEHIEM!KL!YHEYBHBPKHQ!

OBYBOIPQ!CUIDRIS[!JKHNMTKYM!JKUDR!TBGE!CEES!CESELIOIBD#!!

6IVIPER!HEMKUHOEM!BSR!LUSRIS[!

YHKGIRER!OTBDDES[EM!IS!MUMPBISIS[!

BOPIGIPIEM!BSR!ESMUHIS[!PTE!

YBHPIOIYBPIKS!KL!QKUS[!YEKYDE#!!

*TE!%&'(!KYEHBPER!KS!BDVKMP!SK!LUSRIS[!PK!OKKHRISBPE!BDD!

BOPIGIPIEM#!7DD!%&'(!VEVCEHM!MEHGER!BM!GKDUSPEEHM!BSR!BOPIGIPIEM!

JEHE!DIVIPER!PK!PTKME!PTBP!QKUPT!OKUDR!EIPTEH!MEOUHE!KH!YHKGIRE#!

?TIDE!KS!PTE!JTKDE!IP!IM!HEVBHNBCDE!PTBP!PTE!%&'(!JBM!BCDE!PK!

BOTIEGE!JTBP!IP!RIR!JIPTKUP!HEMKUHOEM_!B!SUVCEH!KL!BOPIGIPIEM!

OKUDR!TBGE!CEES!GBMPDQ!IVYHKGER!TBR!BREdUBPE!HEMKUHOEM!CEES!

BGBIDBCDE#!0S!PEHVM!KL!MKOIBD!VERIB_!PTE!%&'(!MPHU[[DER!JIPT!

LISBSOEM!PK!CUIDR!JECMIPEM!BSR!REGEDKY!KSADISE!YDBPLKHVM_!BSR!

KSDQ!HEOEIGER!MUYYKHP!LKH!PTIM!JEDD!ISPK!PTE!YHEYBHBPKHQ!

YHKOEMMEM#!?IPT!NEQ!KH[BSIMEHM!BDMK!UMIS[!PTEIH!KJS!HEMKUHOEM!PK!

BOPIKS!PBMNM_!TUVBS!OBYBOIPQ!JBM!MKVEJTBP!DIVIPER#!)TKUDR!PTE!

%&'(!e!BSR!PTE!HKDE!KL!OIGID!MKOIEPQ!BP!DBH[E!e!CE!GIEJER!BM!BS!

ISPE[HBD!YBHP!KL!PTE!SE[KPIBPIKSM!LKH!PTE!,8_!PTES!BREdUBPE!

LUSRIS[!MTKUDR!CE!VBRE!BGBIDBCDE!IS!PTIM!HE[BHR#!?TIDE!,8W-)7!
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RIR!OKKHRISBPE!PTE!BGBIDBCIDIPQ!KL!LUSRM!KS!MEGEHBD!KOOBMIKSM_!MUOT!

BM!YHKGIRIS[!LUSRIS[!LKH!%B\KH!&HKUY!YBHPIOIYBSPM!PK!BPPESR!

VEEPIS[M_!PTIM!LUSRIS[!JBM!DIVIPER!BSR!KLPES!REDBQER_!PTUM!

ISOHEBMIS[!PTE!OTBDDES[E!KL!ESMUHIS[!QKUPT!YBHPIOIYBPIKS#!/SE!KL!

PTE!NEQ!OTBDDES[EM!LKH!PTE!%&'(!IM!PTE!BCIDIPQ!PK!MUMPBIS!BOPIGIPIEM!

BSR!B!VKHE!HEDIBCDE!BSR!OKSMIMPESP!MEP!KL!HEMKUHOEM!JKUDR!CEPPEH!

ESBCDE!PTE![HKUY!PK!RK!PTIM#!!

WEBDIS[!JIPT!PTE!OKVYDEbIPQ!KL!

PTEVBPIO!RIMOUMMIKSM_!BSR!CBDBSOIS[!

%&'(!YKDIOQ!YKISPM!JIPT!YEHMKSBD!

CEDIELM#!

*TE!PTEVEM!KL!+IK123!JEHE!OTBDDES[IS[!IS!PTEVMEDGEM_!

OKSRESMIS[!B!MEHIEM!KL!GEHQ!OKVYDEb!IMMUEM!ISPK!PJK!GEHQ!CHKBR!

PTEVEM#!*TE!PTEVEM!JEHE![ESEHBDDQ!PKK!DBH[E!PK!VBSB[E!

ELLEOPIGEDQ!JIPTIS!B!MIS[DE!PBMN!LKHOE_!B!LEEDIS[!PTBP!JBM!MTBHER!

JIPT!VBSQ!MPBNETKDREHM_!BSR!PTEHE!JBM!KLPES!KGEHDBY!CEPJEES!

PTEVEM#!0S!BRRIPIKS_!IP!JBM!RILLIOUDP!LKH!PBMN!LKHOE!LBOIDIPBPKHM!PK!

CBDBSOE!PTE!ISPEHEMPM!KL!ISRIGIRUBDM!IS!CKPT!USREHMPBSRIS[!PTE!

PKYIOM!BSR!REGEDKYIS[!YKDIOQ!BVESRVESPM_!BSR!PTE!SEER!PK!LKOUM!

KS!MYEOILIO!MUC\EOPM!PK!MPBQ!HEDEGBSP!JIPT!PTE!RECBPEM#!WEMYIPE!

CEIS[!YHEMESPER!JIPT!PTEME!OTBDDES[EM_!PTE!PBMN!LKHOEM!JEHE!GEHQ!

MUOOEMMLUD!IS!PTEIH!YKDIOQ!ES[B[EVESP_!OHEBPIS[!B!MVBDD!CUP!

LKOUMER!PEBVM!KL!QKUPT!JTK!JEHE!BCDE!PK!ELLEOPIGEDQ!SE[KPIBPE!

BSR!ES[B[E!IS!PTE!YHKOEMM#!*BMN!LKHOEM!TBR![KKR!HE[IKSBD!BSR!

[ESREH!HEYHEMESPBPIKS#!*TE!PBMN!LKHOEM!BDMK!TBR!OKVVIPPER!

ISRIGIRUBDM!JTK!JEHE!EbYEHPM!IS!YBHPIOUDBH!LIEDRM_!BSR!USREHMPKKR!

PTE!PKYIOM!BSR!YHKOEMM!ESKU[T!PK!ELLEOPIGEDQ!LKDDKJ!BSR!ES[B[E!IS!

PTE!SE[KPIBPIKSM_!PTUM!ESMUHIS[!PTEIH!MUOOEMMLUD!YBHPIOIYBPIKS!BP!

+IK123#!

+%::(1-R#3-%1>!#1/!9%R-#.!"0/-#!

,MIS[!KSADISE!YDBPLKHVM!BSR!MKOIBD!

VERIB!PK!MPHES[PTES!PTE!BOPIGIPIEM!KL!

PTE!%&'(!JBM!RKSE!MUOOEMMLUDDQ#!!

WEMYIPE!PTE!DIVIPER!HEMKUHOEM!BGBIDBCDE!PK!PTE!%&'(_!PTEQ!JEHE!

BCDE!PK!VBNE![KKR!UME!KL!LHEE!BSR!BGBIDBCDE!KSADISE!BSR!MKOIBD!

VERIB!YDBPLKHVM!PK!ISMYIHE!BOPIKS#!*TE!%&'(!ELLEOPIGEDQ!UMER!

MTBHER!SKPEYBRM!PK!RHBLP!MPBPEVESPM_!DEPPEHM_!YKMIPIKS!YBYEHM!BSR!

KPTEHM_!BDDKJIS[!BDD!ISPEHEMPER!QKUPT!BOOEMM!PK!%&'(!HEMKUHOEM#!7!

GBHIEPQ!KL!OKSLEHESOE!OBDD!YDBPLKHVM!JEHE!UMER!PK!OKKHRISBPE!

OBDDM_!VKCIDIME![HKUYM!BSR!MEP!BOPIKSM!IS!PTIM!YDBOE#!7P!GBHIKUM!

YKISPM!PTHKU[TKUP!+IK123!YHEYBHBPIKSM_!KPTEH!MPBNETKDREHM!MUOT!

BM!%B\KH!&HKUYM!BSR![KGEHSVESP!REDE[BPIKSM_!OKVVESRER!PTE!

%&'(!KS!PTEIH!UME!KL!MKOIBD!VERIB!PK!YBHPIOIYBPE!IS!PTE!

RIMOUMMIKSM#!7P!SUVEHKUM!PIVEM_!PTE!%&'(!MTBHER!PTEME!

PEOTSIdUEM!JIPT!MPBNETKDREHM!PK!TEDY!CUIDR!OIGID!MKOIEPQfM!

ES[B[EVESP!IS!PTE!YHKOEMM#!?TIDE!VUOT!KL!PTIM!JKHN!OKUDR!TBGE!

CEES!CEPPEH!BSR!VKHE!OKSMIMPESPDQ!OKKHRISBPER!PTHKU[T!MEOUHER!

HEMKUHOEM_!PTE!%&'(!RIR!BS!EbOEDDESP!\KC!KL!UMIS[!HEMKUHOEM!PK!

VKCIDIME!QKUS[!YEKYDE!BM!VUOT!BM!YKMMICDE#!!

?TIDE!B!OKVVUSIOBPIKSM!PEBV!RIR!

EbIMP!JIPTIS!PTE!%&'(_!

OKVVUSIOBPIKSM!BCKUP!%&'(!

BOPIGIPIEM!OKUDR!TBGE!CEES!GBMPDQ!

IVYHKGER_!CKPT!ISPEHSBDDQ!BSR!

EbPEHSBDDQ_!BDDKJIS[!LKH!PTE![HEBPEH!

YBHPIOIYBPIKS!KL!QKUS[!YEKYDE#!!

'KVVUSIOBPIKS!IM!GIPBD!LKH!BSQ!USREHPBNIS[!MUOT!BM!PTIM!BSR![HEBP!

ELLKHPM!SEER!PK!CE!VBRE!PKJBHRM!MEOUHIS[!B!MPHKS[!

OKVVUSIOBPIKSM!PEBV#!*TEHE!JEHE!B!SUVCEH!KL!OTBDDES[EM!JIPT!

PTE!%&'(!OKVVUSIOBPIKS!PEBV!LKH!+IK123#!ZEQ!LBOIDIPBPKHM!KL!PTE!

PEBV!JEHE!BOPIGEDQ!ISGKDGER!IS!KPTEH!OKVYKSESPM!KL!%&'(!JKHN!

BSR!JTIDE!PTIM!JBM!CESELIOIBD!IS!PEHVM!KL!BOOEMM!PK!ISLKHVBPIKS_!

PTEHE!JEHE!KLPES!PIVE!OKSMPHBISPM!LKH!VBSB[IS[!BOPIGIPIEM#!*TEHE!

JBM!BDMK!DIVIPER!OKVVUSIOBPIKSM!EbYEHIESOE!JIPTIS!PTE!PEBV!BSR!
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VEVCEHM!MYESP!MI[SILIOBSP!PIVE!PHQIS[!PK!DEBHS!PKKDM!HBPTEH!PTBS!

CEIS[!IVVERIBPEDQ!BCDE!PK!UME!PTEV#!?TIDE!B!OKVVUSIOBPIKSM!

MPHBPE[Q!EbIMPER_!PTEHE!JBM![HEBP!RILLIOUDPQ!IS!ELLEOPIS[!PTIM!

MPHBPE[Q!e!KSE!KL!PTE!OKHE!OTBDDES[EM!LBOER!IS!BDD!BMYEOPM!KL!PTE!

[HKUYF!PTE!OTBDDES[E!DBQ!SKP!IS!PTE!OKSOEYPUBD!PTISNIS[_!CUP!IS!PTE!

IVYDEVESPBPIKS#!*TIM!JBM!BDMK!PTE!OBME!LKH!ISPEHSBD!

OKVVUSIOBPIKSF!JTIDE!YHKOEMMEM!JEHE!EMPBCDIMTER!PK!HEOEIGE!

HE[UDBH!LEERCBON!LHKV!BDD!PEBVM!PTHKU[T!PTE!.BOIDIPBPIKS!*EBV_!

PTIM!JBM!TBHREH!IS!IVYDEVESPBPIKS!PTBS!TBR!CEES!BSPIOIYBPER#!

?IPT!KLPES!PTE!MBVE!YEKYDE!ISGKDGER!IS!B!GBHIEPQ!KL!BOPIGIPIEM_!

HE[UDBH!UYRBPEM!RIR!SKP!BDJBQM!JKHN!BSR!JEHE!SKP!BDJBQM!JEDD!

MPHUOPUHER#!0P!IM!HEOKVVESRER!PTBP!MIVIDBH!ISIPIBPIGEM!REGEDKY!B!

MPHKS[!OKVVUSIOBPIKSM!MPHBPE[Q!BSR!HE[UDBH!YHKOEMMEM!PK!ESMUHE!

IPM!BOPUBDIaBPIKS#!

@130&1#.!B&X#1->#3-%1!

7!OKHE!KC\EOPIGE!KL!PTE!%&'(!IM!PK!

ISOHEBME!PTE!YBHPIOIYBPIKS!KL!QKUS[!

YEKYDE!LHKV!PTE![DKCBD!MKUPT!BSR!IS!

VBSQ!JBQM!JEHE!MUOOEMMLUD!IS!RKIS[!

PTIM#!=KJEGEH_!B!SUVCEH!KL!PTE!

ISPEHSBD!MPHUOPUHEM!BSR!LBOIDIPBPIKS!

HKDEM!]PBMN!LKHOEM!BSR!JKHNIS[![HKUYM^!

JEHE!TEBGIDQ!?EMPEHSARKVISBPER!BSR!

PTEHE!JBM!RILLIOUDPQ!IS!MEOUHIS[!PTE!

HE[UDBH!ISGKDGEVESP!KL!YEKYDE!LHKV!

PTE![DKCBD!MKUPT#!!

/SE!KL!PTE!NEQ!OTBDDES[EM!IS!ESOKUHB[IS[!YBHPIOIYBPIKS!KL!PTE!

[DKCBD!MKUPT!IM!HEMKUHOEM#!*TE![DKCBD!MKUPT!IM!SKPKHIKUM!LKH!TBGIS[!

RILLIOUDPIEM!IS!BOOEMMIS[!MPEBRQ!ISPEHSEP_!JTIOT!PTE!VB\KHIPQ!KL!

%&'(!JKHN!REYESRER!KS#!0S!HEMYKSME!PK!PTIM_!KSE!KL!PTE![KBDM!KL!

PTE!OBYBOIPQ!CUIDRIS[!PEBV!JBM!PK!HEBOT!YEKYDE!JIPTKUP!ISPEHSEP!

PTHKU[T!REGEDKYIS[!PTE!+IK123!*KKDNIP#!?TIDE!PTE!*KKDNIP!JBM!

BGBIDBCDE!KSADISE_!IP!JBM!REMI[SER!MK!PTBP!KSE!YEHMKS!OKUDR!

RKJSDKBR!IP!BSR_!EIPTEH!ISREYESRESPDQ!KH!JIPT!B![HKUY_!MPURQ!PTE!

*KKDNIP!PK!CHKBRES!PTEIH!KJS!BJBHESEMM!KL!MUMPBISBCIDIPQ#!*TIM!

BYYHKBOT!JBM!MKUSR!BSR!PTE!REGEDKYVESP!KL!PTE!*KKDNIP!

MUOOEMMLUD_!TKJEGEH_![HEBPEH!ELLKHP!MTKUDR!TBGE!CEES!VBRE!IS!

IRESPILQIS[!gOKUSPHQ!OKKHRISBPKHMf!PK!RIMMEVISBPE!PTE!*KKDNIP!IS!

PTEIH!KJS!BHEBM#!=BR!PTE!*KKDNIP!CEES!DBUSOTER!JIPT!B!LUDD!YDBS!KL!

YKPESPIBD!BOPIGIPIEM_!MYEOILIER!RBPEM_!BSR![ESEHBDDQ!B!VKHE!

OKKHRISBPER!BYYHKBOT_!PTE!*KKDNIP!JKUDR!TBGE!CEES!VKHE!

MUOOEMMLUD#!0S!PEHVM!KL!YBHPIOIYBPIKS!KL!ISPEHSBD!MPHUOPUHEM_!PTE!NEQ!

OTBDDES[E!JBM!BOOEMM!PK!OKVVUSIOBPIKS#!?TIDE!B!SUVCEH!KL!

[DKCBD!MKUPT!YBHPIOIYBSPM!JEHE!BSR!JBSPER!PK!CE!VKHE!BOPIGE!IS!

PTE![HKUY_!PTE!DBON!KL!ISPEHSEP!KH!%&'(!OKSLEHESOE!OBDD!LBOIDIPIEM!

DIVIPER!PTEIH!YBHPIOIYBPIKS#!0P!IM!CEDIEGER!PTBP!JIPT!CEPPEH!MEOUHER!

HEMKUHOEM_!PTIM!OTBDDES[E!OKUDR!CE!KGEHOKVE#!!

'TBDDES[EM!LBOER!IS!LISRIS[!PTE!

CBDBSOE!CEPJEES!HEOHUIPIS[!SEJ!

VEVCEHM!PK!PTE!%&'(!JTK!BHE!BCDE!

BSR!JIDDIS[!PK!PBNE!KS!PBMNM_!JTIDE!

ESMUHIS[!PTBP!PTKME!PBMNM!JEHE!

OKVYDEPER#!7!DBH[E!VB\KHIPQ!KL!PTE!

JKHN!CEOBVE!PTE!HEMYKSMICIDIPQ!KL!B!

LEJ_!PTUM!OBUMIS[!PESMIKSM!CEPJEES!

YEKYDE!JTK!LEDP!PTE!YHKOEMM!JBM!SKP!

BM!REVKOHBPIO!BM!IP!OKUDR!TBGE!CEES#!

*TE!%&'(!TKDRM!PTE!YHISOIYDE!KL!REVKOHBOQ!GEHQ!PI[TPDQ!BSR!

MPHIGEM!PK!YHKGIRE!QKUPT!JIPT!PTE!KYYKHPUSIPQ!PK!YBHPIOIYBPE!IS!BDD!

YKMMICDE!BGESUEM#!/SE!KL!PTE!NEQ!OTBDDES[EM!OKSMIMPESPDQ!LBOER!

JIPT!PTE!%&'(!IM!PTE!DIVIPER!SUVCEH!KL!MPBCDE!BSR!OKVVIPPER!

TUVBS!HEMKUHOEM!JIPTIS!PTE![HKUY#!?IPT!PTE!JKHN!KL!PTE!%&'(!

OKVYDEPEDQ!GKDUSPEEH!BSR!ISPESMEDQ!MYHEBR!KUP!BSR!OKVYDEb_!PTE!

EbYEOPBPIKS!KL!GKDUSPEEHM!IM!GEHQ!TI[T#!*TEHE!JBM!RILLIOUDPQ!IS!

HEOHUIPIS[!SEJ!VEVCEHM!PTBP!JEHE!SKP!BCDE!PK!YTQMIOBDDQ!BPPESR!

BSQ!SE[KPIBPIKSM#!WUE!PK!PTE!DIVIPER!TUVBS!HEMKUHOEM_!IP!JBM!

KLPES!TBHR!PK!MPHINE!B!CBDBSOE!CEPJEES!HEBOTIS[!KUP!CEQKSR!PTE!

OKHE![HKUY!KL!PTE!%&'(!PK!HBIME!BJBHESEMM!BSR!ESOKUHB[E!

YBHPIOIYBPIKS_!JTIDE!MPIDD!PHQIS[!PK!OKVYDEPE!BSR!BOTIEGE!PTE!

BOPIGIPIEM!KL!PTE![HKUY#!?TIDE!MPHKS[!CKSRM!JEHE!LKHVER!CEPJEES!

NEQ!OKVVIPPER!YEKYDE!JIPTIS!PTE![HKUY!DEBRIS[!PK!VBSQ!
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MUOOEMMEM!KL!PTE!%&'(_!PTEHE!TBM!CEES!OHIPIOIMV!PTBP!PTE![HKUY!

JBM!SKP!BM!KYES!PK!REOIMIKSAVBNIS[!YHKOEMMEM!BM!IP!TBR!ISPESRER!

PK!CE#!7!LEJ!NEQ!HEOKVVESRBPIKSM!PK!KGEHOKVIS[!PTIM!BHE!

REGEDKYIS[!B!NEQ!MPHBPE[Q!LKH!BOPIGIPIEM!PK!TEDY![UIRE!PTE!YHKOEMM!

KL!JKHN_!TBGIS[!ODEBHDQ!IRESPILIER!ISPEHSBD!MPHUOPUHEM!PK!OKSRUOP!

JKHN_!MEP!HEBDIMPIO!JKHN!EbYEOPBPIKSM!KS!GKDUSPEEHM!YHIKH!PK!PTEIH!

ISGKDGEVESP_!MEOUHE!LUSRM!PK!ISOHEBME!YBHPIOIYBPIKS_!BSR!TBGE!B!

OKVVIPPER!YUCDIO!HEDBPIKSM!HEYHEMESPBPIGE!JTK!IM!BCDE!PK!

OKKHRISBPE!KUPHEBOT!BSR!OBYBOIPQ!CUIDRIS[!BOPIGIPIEM!LKH!QKUS[!

YEKYDE!BP!DBH[E#!!

+KDEM_!HEMYKSMICIDIPIEM!BSR!IVYDIOBPIKSM!

LKH!ISPEHSBD!MPHUOPUHEM!

.HKV!PTE!MPBHP!KL!+IK123!YHEYBHBPIKSM_!PTE!%&'(!TBR!B!ODEBH!IREB!

KL!PTE!ISPEHSBD!MPHUOPUHEM!IP!JKUDR!UME#!?TIDE!PTE!YEKYDE!ISGKDGER!

IS!PTE!EMPBCDIMTIS[!KL!PTEME!MPHUOPUHEM!JEHE!JEDD!GEHMER_!HKDEM!BSR!

HEMYKSMICIDIPIEM!LKH!PTEME!MPHUOPUHEM!JBM!SKP!BDJBQM!JEDD!

USREHMPKKR_!KOOBMIKSBDDQ!OBUMIS[!PESMIKS!BSR!LHUMPHBPIKS!

ISPEHSBDDQ#!*TE!HEBMKS!LKH!PTIM!JBM!PJKALKDR#!?TIDE!PTE!MPHUOPUHEM!

TBR!CEES!EMPBCDIMTER_!PTE!MPHUOPUHEM!PTEVMEDGEM!e!HKDEM_!

HEMYKSMICIDIPIEM!BSR!EbYEOPBPIKSM!e!MTKUDR!TBGE!CEES!VKHE!ODEBHDQ!

IRESPILIER!LHKV!PTE!CE[ISSIS[!BSR!VKHE!MUOOISOPDQ!

OKVVUSIOBPER#!*TIM!JKUDR!TBGE!TEDYER!PTE![HKUY!PK!HEVBIS!

VKHE!BOOKUSPBCDE!BSR!PK!ESMUHE!PHBSMYBHESOQ!BSR!ISODUMIGESEMM!

PK!PTE!%&'(!OKSMPIPUESOQ#!)EOKSRDQ_!B!NEQ!OTBDDES[E!EbYEHIESOER!

IS!VBISPBISIS[!PTE!MPHUOPUHE!JBM!PTE!TI[T!PUHSAKGEH!KL!QKUPT!IS!

GBHIKUM![HKUYM#!?TIDE!B!OKHE!PEBV!EbIMPER_!YEKYDE!BOPIGE!IS!

[HKUYM!JBM!OKSMPBSPDQ!OTBS[IS[#!0S!MKVE!OBMEM!PTIM!DER!PK![HKUYM!

CEOKVIS[!RELUSOP!BSR!IS!KPTEH!OBMEM!PK!RILLIOUDP!YKJEH!CBDBSOEM!

JTEHE![HKUYM!LEDP!PTEQ!OKUDR!BOP!JIPTKUP!PTE!OKSMIREHBPIKS!KL!PTE!

JTKDE!OKSMPIPUESOQ#!0P!IM!HEOKVVESRER!PTBP!LUHPTEH!

OKSMIREHBPIKS!CE![IGES!PK!ISPEHSBD!MPHUOPUHEM_!ESMUHIS[!PTBP!

MPHUOPUHEM!MUIP!PTE!KGEHBDD!KC\EOPIGEM!BSR!SEERM!KL!PTE![HKUY_!PTBP!

HKDEM_!HEMYKSMICIDIPIEM!BSR!EbYEOPBPIKSM!BHE!ODEBHDQ!KUPDISER_!BSR!

PTBP!BOOKUSPBCIDIPQ!VEOTBSIMVM!BHE!YUP!IS!YDBOE!PK!ESMUHE!

KC\EOPIGEM!BHE!BOTIEGER#!*TEME!YHKOEMMEM!MTKUDR!BDMK!CE!JEDD!

OKVVUSIOBPER!PK!BDD!MPBNETKDREHM_!PK!ESMUHE!PTBP!YHKOEMMEM!BHE!

JEDD!USREHMPKKR_!PTEHECQ!VBbIVIaIS[!PTE!BCIDIPQ!KL!QKUS[!YEKYDE!

PK!LUDDQ!ES[B[E#!!

*TE!DIVIPER!TUVBS!HEMKUHOEM!PK!

OKVYDEPE!BOPIGIPIEM_!JIPT!ELLKHPM!

OESPEHIS[!BHKUSR!B!LEJ_!JBM!YBHPDQ!

RUE!PK!PTE!DBON!KL!ISMPIPUPIKSBD!

KH[BSIaBPIKS!JIPTIS!PTE!%&'(!BSR!

LKOUM!CEIS[!YDBOER!KS!ISRIGIRUBD!JKHN!

HBPTEH!PTBS!KH[BSIMBPIKSBD#!

*TE!HKDE!KL!PTE!%B\KH!&HKUYM!IM!PK!BOP!BM!BS!UVCHEDDB!LKH!OIGID!

MKOIEPQ!KH[BSIaBPIKSM!PK!YBHPIOIYBPE!IS!PTE!,8!MUMPBISBCIDIPQ!

SE[KPIBPIKSM#!%BSQ!KL!PTE!KPTEH!%B\KH!&HKUYM!TBGE!JEDD!

EMPBCDIMTER!KH[BSIMBPIKSM!JIPTIS!PTEV_!JIPT!BOOEMM!PK!HEMKUHOEM!

BSR!BS!EMPBCDIMTER!GEMPER!ISPEHEMP!IS!PTE!YHKOEMM#!(KUPT!

KH[BSIMBPIKSM_!TKJEGEH_!BHE![ESEHBDDQ!SKP!BM!JEDD!EMPBCDIMTER!BSR!

IP!IM!TBHREH!PK!IDDIOIP!PTEIH!YBHPIOIYBPIKS!IS!MUOT!RIMOUMMIKSM#!.KH!PTE!

YBMP!LEJ!QEBHM_!PTE!%&'(!TBM!CEES!RKVISBPER!CQ!ISRIGIRUBDM!

HBPTEH!PTBS!KH[BSIMBPIKSM_!BSR!JTIDE!PTEQ!TBGE!CEES!MUOOEMMLUD!BP!

VKCIDIaIS[!QKUPT_!IP!TBM!OHEBPER!BS!ISPEHEMPIS[!MPHUOPUHBD!RQSBVIO!

PTBP!SEERM!PK!CE!HEGIEJER#!?TIDE!ISRIGIRUBD!DEBREHM!JIPTIS!PTE!

%&'(!TBGE!CEES!BOPIGE_!PTEQ!TBGE!PTEIH!KJS!ISMPIPUPIKSBD!

MUYYKHP_!CKPT!JIPT!HEMKUHOEM_!SEPJKHNM!BSR!EbYEHIESOE!IS!

VBSB[IS[!MUOT!ISIPIBPIGEM#!?TIDE!PTE!%&'(!TBM!JKHNER!JIPT!
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KH[BSIMBPIKSM_!ELLKHPM!SEER!PK!CE!VBRE!PK!LISR!B!MUIPBCDE!JBQ!KL!

CBDBSOIS[!ISRIGIRUBD!BSR!ISMPIPUPIKSBD!YBHPIOIYBPIKS#!/SE!JBQ!KL!

IVYHKGIS[!PTE!MIPUBPIKS!JKUDR!CE!PK!TBGE!B!HE[IMPHQ!KL!BDD!%&'(!

YBHPIOIYBSPM!]OUHHESPDQ!PTIM!EbIMPM!KSDQ!IS!PTE!VBIDIS[!DIMPM^!BSR!PK!

VBY!PTE!GBHIKUM!KH[BSIMBPIKSM!BOPIGE!BOHKMM!PTE![DKCE#!?TIDE!

MEGEHBD!BPPEVYPM!JEHE!VBRE!PK!RK!PTIM_!IP!IM!B!NEQ!OKVVUSIOBPIKS!

PKKD!PTBP!JKUDR!MEHGE!PTE![HKUY!JEDD#!.UHPTEH!DISNB[EM!BSR!

SEPJKHNIS[!SEERM!PK!KOOUH!JIPT!KPTEH!ISMPIPUPIKSM_!MUOT!BM!

ISPEHSBD!,8!B[ESOIEM!PK![BPTEH!MPHKS[EH!MUYYKHP!LKH!PTE![DKCBD!

QKUPT!VKGEVESP#!!

I0&>%1#.!01X#X0:013!!

?KHNIS[!JIPT!YEKYDE!LHKV!RIGEHME!

CBON[HKUSRM_!DBS[UB[EM_!EbYEHPIME!BSR!

DILE!EbYEHIESOEM 

5BPIESOE!BSR!KYESSEMM!LKH!BDPEHSBPIGE!JBQM!KL!OKVVUSIOBPIKS!

BHE!KL![HEBP!IVYKHPBSOE_!YBHPIOUDBHDQ!IS!MIPUBPIKSM!JTEHE!DBS[UB[E!

CBHHIEHM!EbIMP#!'KVVUSIOBPIKS!MTKUDR!CE!LBOIDIPBPER!IS!MUOT!B!JBQ!

PTBP!IP!YHKGIREM!ISLKHVBPIKS!PTBP!IM!ODEBH_!MIVYDE!BSR!EBMQ!PK!

USREHMPBSR!CQ!YEKYDE!KL!RILLEHESP!CBON[HKUSRM#!&HEBP!ELLKHP!

MTKUDR!CE!VBRE!PK!ESMUHE!PEBV!CUIDRIS[!YHIKH!PK!PTE!EGESP_!MK!

PTBP!PEBV!VEVCEHM!TBGE!B!CEPPEH!USREHMPBSRIS[!KL!EBOT!KPTEHM!

MPHES[PTM!BSR!JEBNSEMMEM!BSR!OBS!JKHN!CEPPEH!BM!B!PEBV!JTES!

USREH!MPHEMMLUD!BSR!YHEMMUHER!MIPUBPIKSM#!! 

0RESPILQIS[!YHISOIYDEM!PTBP!USREHMOKHE!

BDD!JKHN_!TEDYIS[!PK!LKMPEH!YKMIPIGE!

HEDBPIKSMTIYM!BVKS[MP!%&'(!

VEVCEHM!

/SE!KL!PTE!MUOOEMMEM!KL!PTE!%&'(!JBM!PTE!REGEDKYVESP!KL!B!

5HKOEMMEM!BSR!5HKOERUHEM!WKOUVESP!PTBP!IRESPILIER!B!SUVCEH!KL!

OKHE!JBQM!PTE!%&'(!JKHNER#!?TIDE!PTE!RKOUVESP!OKUDR!TBGE!

CEES![HEBPDQ!EbYBSRER!KS_!KSE!KL!IPM!NEQ!MUOOEMMEM!JBM!PTE!

KUPDISIS[!KL!OEHPBIS!YHISOIYDEM!BSR!GBDUEM!PTBP!PTE!%&'(!KYEHBPER!

JIPT#!?IPT!PTE!ISPESMIPQ!BSR!MPHEMM!KL!YHEYBHIS[!LKH!+IK123_!PTEHE!

JBM!B!DKP!KL!HKKV!LKH!OKSLHKSPBPIKS_!BSR!PTIM!JBM![ESEHBDDQ!

KGEHOKVE!CQ!NEQ!LBOIDIPBPKHM![KIS[!CBON!PK!PTEME![UIRIS[!

YHISOIYDEM!BSR!GBDUEM!PK!HEBLLIHV!PTE![HKUYfM!BOPIGIPIEM!BSR!VKRE!

KL!KYEHBPIKS#!0P!IM!HEOKVVESRER!PTBP!YHISOIYDEM!BSR!GBDUEM!BHE!B!

MTBHER!LKUSRBPIKS!LKH!BDD!JKHN!RKSE_!BSR!PTBP!OKSMPBSP!HEVISREHM!

KL!PTEME!YHISOIYDEM!BHE!ISPE[HBPER!ISPK!PTE!JKHN!KL!PTE![HKUY#!!

'TBDDES[EM!IS!MUMPBISIS[!PTE!

VKPIGBPIKS!BSR!YBHPIOIYBPIKS!KL!

VEVCEHM#!!

7M!REPBIDER!EbPESMIGEDQ_!KSE!KL!PTE!NEQ!OTBDDES[EM!KL!PTE!%&'(!

JBM!BGBIDBCDE!TUVBS!HEMKUHOEM#!?IPT!B!RIMYHKYKHPIKSBPE!

BDDKOBPIKS!KL!JKHN_!NEQ!VEVCEHM!KLPES!LBOER!gCUHS!KUPf!BSR!

DBONER!VKPIGBPIKS!BP!PIVEM!JTES!PTEQ!JEHE!SEERER#!0S!BRRIPIKS_!

HE[UDBHIPQ!KS!OKKHRISBPIKS!OBDDM!JBM!ISOKSMIMPESP!e!KSE!JEEN!

JKUDR!CE!B!OBDD!LUDD!KL!BOPIGE!VEVCEHM!BSR!PTE!LKDDKJIS[!JEEN!B!

JTKDE!MEP!KL!SEJ!YEKYDE!JKUDR!BPPESR_!JIPTKUP!PTE!YHEMESOE!KL!

PTE!YHEGIKUM!YEKYDE#!*TIM!OKSMPBSP!PUHS!KGEH!VBRE!IP!OTBDDES[IS[!

PK!MUMPBIS!CKPT!BOPIGIPIEM!BSR!VKPIGBPIKS!KL!OKVVIPPER!YEKYDE#!!

/SE!KL!PTE!NEQ!MUOOEMMEM!KL!PTE!%&'(!

JBM!IPM!BCIDIPQ!PK!CHIS[!BS!EbPHEVEDQ!

RIGEHME!MEP!KL!YEKYDE!PK[EPTEH_!

OHEBPIS[!USIPQ!IS!RIGEHMIPQ!BSR!

LKMPEHIS[!BS!ESGIHKSVESP!JTEHE!

YEKYDE!JEHE!BCDE!PK!MTBHE!

EbYEHIESOEM_!LKHV!CKSRM!BSR!ISOHEBME!

PTEIH!KJS!OKSSEOPIGIPQ!PK!PTE!JKHDR#!!

/SE!KL!PTE!HEBMKSM!LKH!PTE!%&'(M!MUOOEMM!IS!CHIS[IS[!YEKYDE!

PK[EPTEH!JBM!PTE!LKOUM!KS!LKHVIS[!LHIESRMTIYM#!*THKU[TKUP!BDD!

BOPIGIPIEM_!PTE!%&'(!MKU[TP!PK!ES[B[E!JIPT!YBHPIOIYBSPM!BM!EdUBDM!

BSR!LHIESRM!JEHE!LKHVER!KSADISE!BSR!PTHKU[T!ES[B[EVESP!IS!

BOPIGIPIEM_!JIPT!PTE!VB\KHIPQ!KL!PTE!YEKYDE!SEGEH!TBGIS[!VEP!

YEHMKSBDDQ#!)PHKS[!CKSRM!JEHE!LKHVER!CEPJEES!YEKYDE_!BOPIS[!BM!

YIDDBHM!KL!ESOKUHB[EVESP!PK!BOTIEGE!BOPIGIPIEM#!*TE!%&'(!JKHNER!

TBHR!PK!ESOKUHB[E!PTE!YBHPIOIYBPIKS!KL!BDD!YEKYDE_!BSR!EGES!JTES!

MIPUBPIKSM!JEHE!OTBDDES[IS[_!PTIM!YHISOIYDE!JBM!TEDR!IS!TI[TEMP!



! !!!!!!!!!!!!!"#$%!&'()*+!,!-'./0!&12(34!512416713!*+8* 

!

K<!

FS)0&-01R0 M0>>%1>!M0#&10/!#1/!40R%::01/#3-%1>! 
HE[BHR#!7M!B!HEMUDP_!B!MPHKS[!OKHE![HKUY!KL!YEKYDE!EbIMPER_!

OHEBPIS[!CKSRM!KL!PHUMP_!HEMYEOP!BSR!LHIESRMTIY!PTBP!REGEDKYER!

KGEH!PTE!VKSPTM!KL!YHEYBHBPIKS#!

B(3R%:0>!#1/!8(&3,0&!F1X#X0:013>!

?TIDE!RIMBYYKISPER!JIPT!PTE!KGEHBDD!

/UPOKVE!WKOUVESP!KL!+IK123_!PTE!

%&'(!JBM!MUOOEMMLUD!IS!DKCCQIS[!LKH!

MYEOILIO!%&'(!YKDIOQ!YKISPM!PK!CE!

ISODURER!IS!PTE!PEbP#!

/SE!KL!PTE!%&'(M!MPHES[PTM!JBM!IPM!SE[KPIBPIKS!BSR!OKSPHICUPIKS!

PK!YKDIOQ!BP!+IK123#!*THKU[TKUP!YHEYBHBPIKSM_!%&'(!CUIDP!UY!B!

GEHQ![KKR!HEYEHPKIHE!BSR!HEDBPIKSMTIYM!JIPT!GBHIKUM![KGEHSVESP!

REDE[BPIKSM_!ISOHEBMIS[!PTE!GIMICIDIPQ!BSR!HEYUPBPIKS!KL!PTE!%&'(#!

/YYKHPUSIPIEM!PK!VBNE!OKSSEOPIKSM!BSR!CUIDR!HEDBPIKSMTIYM!JIPT!

REDE[BPIKSM!JEHE!PBNES!BSR!PTIM!TBR!YKMIPIGE!HEMUDPM#!/SE!KL!PTE!

NEQ!DEMMKSM!DEBHSER!IS!PTIM!IM!PTBP!IP!PBNEM!PIVE!PK!CUIDR!PTEME!

HEDBPIKSMTIYM_!BSR!PTE!OKSMIMPESP_!OKVVIPPER!BSR!LKOUMER!

ES[B[EVESP!KL!PTE!%&'(!IS!PTE!+IK123!YHKOEMM!JBM!KSE!KL!IPM!

[HEBPEMP!MPHES[PTM#!!

.KDDKJ!UY!BSR!YKMPA+IK123!BOPIGIPIEM 

?TIDE!SUVEHKUM!RIMOUMMIKSM!JEHE!TEDR!BP!PTE!(KUPT!>DBMP_!BP!

+IK123!BSR!KSADISE_![HEBPEH!ELLKHP!MTKUDR!TBGE!CEES!VBRE!PK!

VKHE!PTKHKU[TDQ!YDBS!LKH!YKMPA+IK123!BOPIGIPIEM!BSR!IVVERIBPE!

LKDDKJAUY!BOPIGIPIEM#!*TEHE!JEHE!PJK!OKHE!OTBDDES[EM!LBOER!JIPT!

PTIM#!.IHMP_!PTE!YHEYBHBPIKSM!LKH!+IK123!IPMEDL!JEHE!MK!ISPESME!PTBP!

PTEHE!JBM!DIPPDE!HKKV!KH!PIVE!PK!RIMOUMM!BSQPTIS[!KPTEH!PTBS!

IVVERIBPE!BOPIKSM_!BSR!OKHEARHIGEHM!KL!PTE![HKUY!MULLEHER!

MI[SILIOBSP!CUHSAKUP!CQ!PTE!ESR!KL!PTE!'KSLEHESOE#!)EOKSR_!PTEHE!

JBM!SKP!BSR!HEVBISM!SKP!B!ODEBH!USREHMPBSRIS[!KL!JTBP!PTE!HKDE!

KL!%B\KH!&HKUYM!JIDD!CE!IS!PTE!SEJ!MPHUOPUHE!YHEMESPER!CQ!

+IK123#!?TIDE!VKHE!OKSOHEPE!RIMOUMMIKSM!JKUDR!TBGE!CEES!

CESELIOIBD_!PTEHE!HEVBISM!PTE!KYYKHPUSIPQ!LKH!QKUPT!PK!HELDEOP!

VKHE!KS!PTE!YHKOEMMEM!DEBRIS[!UY!PK!+IK123!BSR!OKSOHEPEDQ!

OKSPHICUPE!PK!PTE!LKHVBPIKS!KL!B!SEJ!MPHUOPUHE!PK!DEBR!OIGID!

MKOIEPQ!ISPK!PTE!YKMPA+IK123!B[ESRB#!!

O?7 IB9=P4@B567!
?TIDE!PTE!'KSLEHESOE!TBM!OKVE!BSR![KSE!BSR!PIVE!OKSPISUKUMDQ!YHEMMEM!LKHJBHR_!CI[!dUEMPIKSM!HEVBIS!

BCKUP!PTE!+IK123!B[ESRB_!BSR!PTE!%&'(!ISGKDGEVESP!IS!IP#!)EGEHBD!RIMOUMMIKSM!JEHE!TBR!BP!PTE!%&'(!

(KUPT!>DBMP_!RUHIS[!BSR!BLPEH!+IK123!PK!RIMOUMM!OEHPBIS!YKMMICIDIPIEM_!IREBM!BSR!OKSGIOPIKSM_!CBMER!KS!PTE!

KUPOKVEM!KL!+IK123!BSR!PTE!IVYDIOBPIKSM!LKH!SEJ!,8!MPHUOPUHEM!PK!VBSB[E!MUMPBISBCIDIPQ#!!

7VKS[!PTE!PKYIOM!RIMOUMMER!JEHE!IMMUEM!PTBP!MTKUDR!CEOKVE!PTE!LKOUM!KL!PTE!QKUPT!VKGEVESP!JKHDRJIRE!

BSR!VKREDM!LKH!OKDDBCKHBPIKS_!JIPT!B!YHKOEMM!PK!REGEDKY!)W&M!BSR!OBYBOIPQ!CUIDRIS[!EVEH[IS[!BM!PJK!

YHIKHIPIEM!LKH!QKUPT!ES[B[EVESP!IS!PTE!YKMPA+IK123!B[ESRB#!/SE!KL!PTE!NEQ!KUPOKVEM!KL!PTEME!VEEPIS[M!

JBM!PTE!SEER!LKH!CHKBREH!OKDDBCKHBPIKS!e!CKPT!JIPT!PTE!,8!BSR!KPTEH!VEVCEHM!KL!OIGID!MKOIEPQ_!YBHPIOUDBHDQ!

PTKME!HEYHEMESPER!BP!PTE!5EKYDEfM!)UVVIP#!!

/PTEH!RIMOUMMIKSM!HEGKDGER!BHKUSR!PTE!OHEBPIKS!KL!DKOBD!MUVVIPMhBMMEVCDIEM!JTEHE!PTEME!RIMOUMMIKSM!BSR!

OKDDBCKHBPIKSM!OBS!OKSPISUE!IS!B!REOESPHBDIaER!JBQ_!PTE!MEPPIS[!UY!KL!B!ODEBHIS[TKUME!BSR!OKDDBCKHBPIKS!

YDBPLKHV!LKH!PTE!VKGEVESP!BM!B!JTKDE_!BSR!PTE!SEER!PK!ES[B[E!JIPT!PTE!,8!PK!IVYHKGE!YHKOEMMEM!JIPTIS!

PTE!SEJ!=I[T!6EGED!.KHUV_!BM!BS!KUPOKVE!KL!+IK123#!

*TE!%&'(!IM!EbYDKHIS[!PTE!KYYKHPUSIPIEM!LKH!ES[B[EVESP!IS!PTE!YKMPA+IK123!B[ESRB_!CUP!MKVE!RIMOUMMIKSM!

BSR!BOPIGIPIEM!BHE!PBNIS[!YDBOE#!*TEME!ISODUREF!
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• @130&1#.!&0*.0R3-%1!#1/!%&X#1-g#3-%1?!WEGEDKYIS[!BS!KSADISE!MUHGEQ!PK!CE!RIMPHICUPER!PTHKU[T!PTE!
(KUPT)YBOE!PK![BPTEH!PTE!LKDDKJIS[F!

o +ELDEOPIKSM!KS!EbIMPIS[!MPHUOPUHEM!

o 0REBM!LKH!SEJ!MPHUOPUHEM!BSR!PTEIH!VKREM!KL!KYEHBPIKS!

o 0REBM!LKH!OKHE!%&'(!BOPIGIPIEM_!CKPT!YKDIOQ!BSR!QKUPT!BOPIGIMV!HEDBPER_!CBMER!KS![DKCBD!

QKUPT!YEHMYEOPIGEM!

o ZEQ!VKREM!KL!KYEHBPIKSBD!ES[B[EVESP!JIPT!PTE!,8!BSR!PTE!SEJ!=I[T!6EGED!.KHUV!PK!

HEYDBOE!PTE!')W!

• +%13-1(0/!W%&V!W-3,!DACF9H!#1/!3,0!"#$%&!'&%()>?!?KHNIS[!JIPT!,8W-)7!PK!RIMOUMM!GBHIKUM!

ESPHQ!YKISPM!LKH!OIGID!MKOIEPQ!IS!PTE!SEJ!MPHUOPUHE!BSR!JIPTIS!PTE!+IK123!/UPOKVE!WKOUVESP#!

5KPESPIBD!ESPHQ!YKISPM!ISODUREF!

o )UMPBISBCDE!REGEDKYVESP![KBDM!

o =I[T!6EGED!5KDIPIOBD!.KHUV!

o .ISBSOE!

o *EOTSKDK[Q!

o $3!(EBH!.HBVEJKHN!KL!5HK[HBVVEM!

o /VCURMYEHMKS!LKH!LUPUHE![ESEHBPIKSM!

o /OEBSM!

o >EQKSR!&W5!

• I&0)#&#3-%1>!*%&!+9CP67?!*TE!%&'(!JIDD!YHEYBHE!LKH!')WA23!JTIOT!JIDD!CE!LKOUMER!KS!]MPIDD!PK!CE!

OKSLIHVER^F!

o 6EMMKSM!DEBHSER!LHKV!PTE!')W!BM!ISYUP!PK!PTE!=I[TA6EGED!5KDIPIOBD!.KHUV!RIMOUMMIKSM!

o /PTEH!YKMPA+IK123!YHKOEMMEM!

o 5HEYBHBPIKSM!LKH!PTE!23$4!OKSLEHESOE!KS!)0W)!

• F1X#X0:013!-1!3,0!)%>3P67<L!"-..011-(:!C0Y0.%):013!'%#.>?!WIMOUMMIKSM!BHE!OUHHESPDQ!PBNIS[!
YDBOE!PK!REPEHVISE!PTE!EbPESP!KL!%&'(M!ISGKDGEVESP!IS!PTE!YKMPA23$:!%W&M#!*TIM!OKUDR!ISODUREF!

o WEGEDKYVESP!KL!OBYBOIPQ!CUIDRIS[!VBPEHIBDM!PK!BRGBSOE!QKUPT!YBHPIOIYBPIKS!

o 0SGKDGEVESP!IS!PTE!,8A0SPEH!7[ESOQ!*EOTSIOBD!&HKUY!YDBSSIS[!LKH!QKUPT!ISGKDGEVESP!LKH!

YKMPA23$:#!!

,SPID!MUOT!PIVE!BM!B!SEJhIVYHKGER!ISPEHSBD!MPHUOPUHE!IM!MEP!IS!YDBOE_!REOIMIKSAVBNIS[!JIDD!CE!PTE!OKHE!

HEMYKSMICIDIPQ!KL!PTE!.BOIDIPBPIKS!*EBV!BSR!PTE!/H[BSIMIS[!5BHPSEHM_!PK!DIBIME!ISLKHVBPIKS!JIPT!,8W-)7#!7DD!

OKVVUSIOBPIKSM!JIDD!OKSPISUE!PK!CE!MESP!KUP!PTHKU[T!PTE!(KUPT)YBOE#!0P!IM!BSPIOIYBPER!PTBP!KSOE!NEQ!

RIMOUMMIKSM!TBGE!PBNES!YDBOE_!BS!KGEHGIEJ!RKOUVESP!TI[TDI[TPIS[!OKHE!%&'(!BOPIGIPQ!LKH!YKMPA+IK123!

ES[B[EVESP!JIDD!CE!REGEDKYER!BSR!RIMPHICUPER#!

.ISBDDQ_!JTIDE!PTE!YKMPA+IK123!B[ESRB!IM!EbPESMIGE!BSR!JIDD!USRKUCPERDQ!TBGE!IPM!KJS!OTBDDES[EM_!PTE!%&'(!

HEVBISM!OKVVIPPER!PK!PTE!YHKOEMM!BSR!LIHVDQ!CEDIEGEM!PTBP!MUMPBISBCIDIPQ!OBS!CE!BOTIEGER#!*K!BHPIOUDBPE!PTIM!

OKSGIOPIKS_!PTE!%&'(!OKVYIDER!PTE!ODKMIS[!MPBPEVESP!LHKV!+IK123!ISPK!B!GIREK!PK!ISMYIHE!YEKYDE!ISPK!

BOPIKS#!,MIS[!PTIM!GIREK_!PTE!%&'(!TKYEM!PK!ISMYIHE!YEKYDE!ISPK!BOPIKS!BSR!OKSPISUE!PK!CUIDR!B!QKUPT!

VKGEVESP!LKH!MUMPBISBCIDIPQ#!*TE!GIREK!OBS!CE!GIEJER!BPF!

• F1X.->,T!TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGuZb@AGELXXc,! 
• 8&01R,T TPPYFhhJJJ#QKUPUCE#OKVhJBPOTtGu(23(B[C8B8(! 
• F>)#h%.T!GIVEK#OKVhVBOKSRKLIDVhOHEKES\UGESPUR 
• I%&3(X(0>T!GIVEK#OKVhVBOKSRKLIDVhBOHERIPBHSB\UGESPURE!

!

!
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Q?7 +BA+MD9@BA!
+IK123!JBM!B!VKVESPKUM!KOOBMIKS_!CKPT!LKH!MUMPBISBCDE!REGEDKYVESP!BSR!BRGBSOIS[!PTE!YBHPIOIYBPIKS!KL!

OTIDRHES!BSR!QKUPT!IS!PTEME!RIMOUMMIKSM#!WEMYIPE!B!SUVCEH!KL!OTBDDES[EM!LBOER_!BSR!LHUMPHBPIKSM!JIPT!B!PTE!

YHKOEMMEM!LKDDKJER_!PTEHE!JEHE!MI[SILIOBSP!KUPOKVEM!PTBP!VBHN!PTE!'KSLEHESOE!MUOOEMMLUD!BSR!TEDYER!PK!

CUIDR!OBYBOIPQ!BVKS[MP!QKUPT![DKCBDDQ!BSR!DKOBDDQ!PK!PBNE!BOPIKS!LKH!B!VKHE!MUMPBISBCDE!LUPUHE#!!

/SE!KL!PTE!YHIVBHQ!HEBMKSM!PTE!%&'(!JBM!BCDE!PK!CE!ISGKDGER!BM!VUOT!BM!PTEQ!JEHE!JBM!PTE!USPIHIS[!ELLKHP!

KL!OTIDRHES!BSR!QKUPT!OIGID!MKOIEPQ!KH[BSIMBPIKSM!BSR!TUSRHERM!KL!QKUS[!GKDUSPEEHM!JKHDRJIRE#!+IK123!JBM!

MUOOEMMLUD!IS!LKMPEHIS[!YBHPSEHMTIYM!CEPJEES!YBHPIEM!PTBP!TBGE!SKP!PHBRIPIKSBDDQ!JKHNER!PK[EPTEH_!KSE!KL!PTE!

gISGIMICDEf!KUPOKVEM!KL!PTE!'KSLEHESOE#!0P!TBM!REVKSMPHBPER!PTBP!YBHPSEHMTIY!CEPJEES!RIGEHME!YBHPSEHM!IM!

YKMMICDE!JTES!B!OKVVKS!GIMIKS!IM!MTBHER#!5BHPSEHM!BSR!%&'(!VEVCEHM!OKSPHICUPER!IS!B!VUDPIPURE!KL!JBQM!

BSR!IP!JBM!KSDQ!PTBSNM!PK!PTEIH!OKVVKS!GIMIKS!e!PTE!REMIHE!PK!OHEBPE!B!VKHE!MUMPBISBCDE!YDBSEP!e!PTBP!B!

JIRE!HBS[E!KL!KUPOKVEM!JEHE!BPPBISER_!LUHPTEH!BRGBSOIS[!PTE!BCIDIPQ!KL!QKUS[!YEKYDE!PK!ES[B[E!MUOOEMMLUDDQ!

IS!MUMPBISBCDE!REGEDKYVESP#!(KUS[!YEKYDE!PTBP!YBHPIOIYBPER!IS!+IK123_!IS!MIPU!BSR!HEVKPEDQ_!MTKJER!

OKVVIPVESP!BSR!JIDD!LKH!VBNIS[!MUMPBISBCIDIPQ!B!HEBDIPQ_!OHEBPIS[!YBHPSEHMTIYM!BSR!CUIDRIS[!BOPIKSM!LKH!B!\UMP!

BSR!MUMPBISBCDE!JKHDR#!!

?TIDE!PTE!LISBD!KUPOKVE!KL!+IK123!RIR!SKP!YHEMESP!KUH!IREBD!IS!PEHVM!KL!%&'(!GIMIKS_!PTEHE!IM!MPIDD!YDESPQ!PK!

JKHN!JIPT#!*TE!DEGED!KL!ISPEHEMP!BSR!BJBHESEMM!LHKV![KGEHSVESPM!BSR![DKCBD!OIGID!MKOIEPQ!JKUDR!SKP!TBGE!

CEES![ESEHBPER!JIPTKUP!PTE!+IK!YHKOEMM#!*THKU[T!PTE!UME!KL!PHBRIPIKSBD!BSR!MKOIBD!VERIB_!PTEHE!JBM!CHKBR!

BJBHESEMM!HBIMIS[_!UDPIVBPEDQ!OKSPHICUPIS[!PK!MTILPIS[!QKUS[!YEKYDE!LHKV!CEIS[!KC\EOPM!KL!YHKPEOPIKS_!PK!

B[ESPM!KL!OTBS[E#!%KGIS[!LKHJBHR_!RILLIOUDP!IMMUEM!SEER!PK!CE!SBGI[BPER!JTIDMP!ISOKHYKHBPIS[!B!DKS[!PEHV!

GIMIKS!BCKGE!MTKHP!PEHV!SBPIKSBD!ISPEHEMPM_!ESMUHIS[!PTBP!PTE!GBDUEM!KL!MUMPBISBCIDIPQ_!EdUIPQ!BSR!\UMPIOE!BHE!

BP!PTE!LKUSRBPIKS!KL!BOPIKSM#!!

*TE!%&'(!HEVBISM!OKVVIPPER!PK!PTIM!YHKOEMM#!*THKU[T!PTE!VKVESPUV![BISER!BP!PTE!+IK123_!PTE!%&'(!

JIDD!OKSPISUE!PK!JKHN!PKJBHRM!OHEBPIS[!BS!ESBCDIS[!ESGIHKSVESP!LKH!QKUS[!YEKYDE!PK!ES[B[E!IS!

MUMPBISBCIDIPQ!BOPIGIPIEM!BP!CKPT!DKOBD_!SBPIKSBD!BSR!ISPEHSBPIKSBD!DEGEDM_!IS!PTE!YUHMUIP!KL!BOTIEGIS[!B!

MUMPBISBCDE!LUPUHE!LKH!PTE!YDBSEP#!7M!PTE!LISBD!HEVBHN!KL!PTE!%&'(!'DKMIS[!)PBPEVESP!LKH!+IK123!MPBPEM_!i?E!

BHE!VKGIS[!LKHJBHR_!REOIMIGEDQ_!BSR!JIPT!BOPIKS#!?E!BHE!SKP!REPEHHER#j!

!

!

!

!

!

!

!
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